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THE WEEK. 


Moderate improvement is noted in commercial conditions, 
although progress is along conservative lines and there is no 
evidence of speculative excesses. Seasonable weather has 
stimulated retail sales of light weight wearing apparel, and 
jobbers report more disposition among dealers to place 
orders for fall and winter goods. Mercantile payments are 
also more prompt, the brighter crop outlook having a salu- 
tary effect on all commercial operatiuns. Although little 
new business is noted in pig iron, the steel mills are busy 
and confidence is expressed in developments next month. 
Textile manufacturing is in better condition than at any 
recent date, high prices for raw material exerting no retard- 
ing influence as yet, and most of the idleness in the leading 
industries is attributed to seasonable overhauling of ma- 
chinery and taking of inventories. Railway earnings thus 
far available for June average 8.7 per cent. higher than last 
year’s, and foreign commerce at this port for the last week 
shows gains of $1,397,312 in exports and $2,636,896 in im- 
ports. In every department of business the past week 
makes a strikingly favorable comparison with the corre- 
sponding week of 1904, when prices were tending downward 
and there was much complaint of the early summer dulness, 
yet there is no indication at the present time of the un- 
reasonable enthusiasm that threatens stability through 
reckless purchases in excess of wholesome consumptive 
requirements. Money markets continue easy and trading 
in securities has broadened moderately, but with little net 
change in prices for the week. Exchanges at local banks 
were 43.0 per cent. larger than in the same week last year, 
while at other leading cities the gain was 7.4 per cent. 

During the next few weeks comparative quiet is expected 
in the iron and steel industry, partly because of stock taking 
and repairs, but also on account of the procrastinating pro- 
clivity of consumers. That pig iron has not receded further 
in price is an evidence of the confidence of furnace operators, 
who look for a general revival after the turn of the fiscal 
year. This optimism is encouraged by the large tonnage that 
is known to be pending, and the bright prospects for other 
industries that must be reflected in consumption of iron 





and steel. The best feature at the present time is the 
activity of the building trades and the impossibility of filling 
orders for structural steel as promptly as requested, despite 
the full operation of mills. Much of this business is coming 
from the railways, which are constantly adding to rolling 
stock, bridges, terminals and other equipment. Boat 
builders are also well employed, and an important agree- 
ment has been made by a harvester company for bars and 
shapes. Best pig iron reports are received from the South. 

Relations of supply and demand in textile manufacturing 
grow more favorable for producers, many cotton spinners 
having contracted so far ahead that there is no urgency to 
make new sales. On practically all lines of staple cottons 
orders cannot be filled as rapidly as desired, frequent com- 
plaints being heard of tardy deliveries. Despite the feeling 
among buyers that present prices for raw cotton cannot be 
maintained, they are compelled to pay as much for future 
shipments of cottons as for spot goods, which are extremely 
scarce. China is practically out of the market, but export 
orders for distant shipment continue to provide a support- 
ing influence, as they will take the entire capacity of many 
mills. Woo'en goods producers are preparing for the new 
spring season, which has already opened in the low grades, 
and the outlook for worsteds is especially favorable. It is 
expected that all new lines will be opened at further ad- 
vances, which is not surprising in view of the abnormal 
position of the raw material. Manufacturers are slow to 
follow the advance in wool, and sales are smaller at eastern 
markets, but quotations show no evidence of weakness. 

Irregularity continues in the hide market, heavy steers 
and branded ruling easy, while cow hides are in good 
demand, some contracts covering receipts up to July 15 at 
full quotations. Many divisions are nominal and foreign 
dry hides have declined another fraction, making a loss of a 
full cent from the recent top point. Better reports are re- 
ceived regarding the leather situation, particularly hemlock 
sole, of which further large sales have been effected. 
Foreign buyers are very active, taking 53,000 sides for 
export in a single week. Upper leather is also firm, but 
calfskins remain weak and inactive. Conditions in the 
footwear industry are without material alteration, salesmen 
forwarding liberal contracts from the West for fall goods, 
and there is a steady influx of sample orders for spring. 
The higher level of prices has not restricted op:rations, 
although a further advance may check trade. In view of 
the sharp advance in heavy side upper leather during the 
past week it may be necessary to make another change on 
new business. 

It has been a week of narrow net variations in the wheat 
market, numerous conflicting influences starting with a 
somewhat lower level of quotations, as the official report of 
condition on June 1 indicated a crop close to the largest ever 
harvested. Even making allowance for the usual excessive 
estimate of seventeen bushels per acre, the yield promises to 
far surpass last year’s, and should prove ample for all 
domestic requirements, with a fairly large surplus for 
export. A canvass of the corn territory by correspondents 
of this paper makes the outlook brighter for a large yield 
than earlier reports. Western receipts of 1,445,567 bushels 
of wheat compare with 1,893,190 bushels in the same week 
last year, but exports from all ports of the United States 
were only 362,930 bushels, flour included, against 1,371,304 
in 1904. Corn arrivals of 3,001,800 bushels compared with 
4,273,617, and Atlantic coast shipments were 332,144 bushels 
against 143,025. Cotton advanced under the stimulus of 
large exports, activity at domestic mills and the changed 
attitude of the leading operator for the short account. 

Liabilities of commercial failures thus far reported for 
June amounted to $3,711,141, of which $1,575,579 were in 
manufacturing, $2,029,716 in trading and $105,846 in other 
commercial lines. Failures this week numbered 229 in 
the United States against 257 last year, and 25 in Canada 
compared with 16 a year ago. 
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FINANCIAL CONDITIONS SOUND. 





Recent developments in monetary circles have strength- 
ened the situation materially, and there is no cause for un- 
easiness in the financial world, although so many factors 
enter into a full knowledge of conditions that reports some- 
times appear to conflict. While the total gold supply is 
still slightly lower than it was last November, owing to 
liberal exports, each month of late has brought more or less 
increase, and the addition of Klondike production this year 
will probably establish a new high-water mark unless 
another outgo to Europe is found profitable. Treasury 
holdings are maintained at slightly over $700,000,000, and 
the total stock in all domestic positions is more than 
$1,350,000,000. Meanwhile, London is receiving large ship- 
ments from South Africa, the Transvaal output in May 
rising to 416,395 ounces, which is the maximum monthly 
production since the high-water mark of 459,709 ounces 
was attained in August, 1899, just before the beginning of 
Boer hostilities. At the present rate of progress a new 
record will be established by about the sixth anniversary of 
the previous maximum, and the year 1905 will undoubtedly 
exceed all previous twelve-month periods for the world’s 
output of the precious metal. 

In so far as temporary factors are concerned, much inter- 
est is now felt in the Treasury withdrawal of deposits from 
the national banks, the July interest disbursements and 
the international situation. Because of the second of these 
factors the first has been modified by the announcement 
that the Secretary of the Treasury will extend the time of 
the call from July 1 to July 15. This action will prevent 
any pressure around the turn of the fiscal year, unless the 
third factor should intervene by precipitating gold exports. 
Even this element is less threatening now that peace nego- 
tiations have been started, largely because of the practical 
certainty that no hasty action will be taken, and European 
funds will continue to take advantage of the profitable terms 
oftered here until liberal supplies of cotton and grain bills 
in the autumn appear to meet maturing sterling loans. If 
funds are needed abroad at an earlier date it will be neces- 
sary to ship gold, because imports of merchandise are large 
beyond precedent and it is the season when tourist expenses 
abroad are beaviest. Rates of exchange are so high that 
only the strength of sterling at Paris has prevented ship- 
ments on the triangular plan, so that it would require only 
a small fluctuation to produce a profit on an operation in- 
volving the movement of specie. 

A disturbing element has been eliminated by the an- 
nouncement that subscriptions to the Japanese loan would 
remain on deposit here and would ultimately be expended 
in domestic markets for supplies, etc.; at least in large part. 
Last year there was the complication of heavy gold ship- 
ments on account of the Panama Canal purchase, and a 
similar movement now would cause the calling of loans and 
other undesirable shifting of accounts. With ample reserves 
in the banks and no speculative excesses in the security 
market the monetary situation should tend to strengthen 
confidence, especially as trade and crop prospects are en- 
couraging. 





MAY FOREIGN TRADE. 





Exports of farm staples from the United States during the 
month of May were valued at $56,701,574, a somewhat 
striking increase in comparison with the corresponding 
month last year, when the aggregate was only $34,707,373. 
This gain of about $22,000,000 was partly due to the unusu- 
ally liberal shipments this year, but was more largely caused 
by the exceptionally light movement in May, 1904. At that 
time the exports of breadstufis fell to $4,734,801, the smallest 
monthly record for many years, and scarcely more than 
half the total last month, despite the fact that it showed a 
decrease of about $2,500,000 in comparison with the month 
preceding, on account of the speculative corner in May 





options that forced spot prices to an abnormal position and 
caused the cancellation or postponement of export orders. 
Compared with the same month last year there was a very 
large increase in the outgo of corn, 6,503,968 bushels 
against 1,380,767 in 1904, while in value $3,611,262 com- 
pared with $753,946. There was a decrease in exports of 
wheat from 1,049,380 bushels last year to only 123,551, but 
the loss in value was proportionately smaller, owing to the 
higher prices prevailing in 1905, $122,787 this year compar- 
ing with $824,601 last. There was a much better move- 
ment of flour, 897,985 barrels comparing with 650,260, while 
the value was $3,894,075, against $2,841,415 a year previous. 
The major portion of this year’s flour shipments went from 
the Pacific coast to the Orient. 

There was a small decrease in the value of cattle ex- 
ported, $2,966,081 comparing with $3,622,872 in May, 1904, 
more than offset by the value of provisions, $12,792,066, 
against $10,860,152 last year. Lard provided a large part 
of this gain, 45,003,159 pounds going abroad, against 
39,244,970 in 1904, while pork, bacon and hams also made 
favorable comparisons. Little alteration occurred in the 
outgo of butter, although exports of cheese declined from 
2,482,006 pounds to 389,402 this year, which amounted toa 
loss of about $200,000 in value. A very large increase of 
about 26,000,000 gallons of petroleum made a gain of less 
than $500,000 in value, owing to the much lower prices pre- 
vailing this year. Exports of cotton have continued to 
make sensational comparisons with previous years, 632,713 
bales going out of the country during the month of May, 
compared with 144,260 bales last year, and an average of 
about 250,000 bales in years preceding. In value, $26,473,056 
compared with $9,836,142 in May, 1904, and about $12,- 
000,000 in the earlier years. The increase in quantity was 
accompanied by an average fall of 54 cents a pound in price, 
which partly accounts for the better demand, but it is not 
correct to attribute the heavy exports this year to attractive 
quotations, as many writers have done. 

At the end of May there were still three months of the 
crop year to be added, yet exports had already risen within 
50,000 bales of the previous high-water mark for a full year, 
and the average export price was 8.8 cents a pound. It is 
not proper to call this a low price or one calculated to 
stimulate foreign consumption, for in previous years of max- 
imum exports the average price was less than 6 cents. As 
a matter of fact, the real explanation of this year’s record- 
breaking exports of cotton is found in the abnormally small 
movement last year, the natural increase in world’s require- 
ments and the reasonable prices now prevailing. Last 
year’s average export price of 12 cents a pound restricted 
the activity of foreign mills, and stocks of goods are being 
restored from their depleted condition now that spinners 
can buy raw material almost a third cheaper. This is the 
controlling factor in all business undertakings. Excessive 
inflation of prices restricts consumption, and return to 
more normal cost and volume is accomplished almost auto- 
matically unless other artificial elements are injected into 
the situation. There is more profit, more permanent and 
wholesome prosperity for the producer, the trader, the con- 
sumer and all concerned if production can be kept ample 
and prices held within normal limits. 





APRIL RAILROAD EARNINGS. 





Railroad earnings in April, as shown by the com- 
plete classified statement published regularly in Dun’s 
REVIEW, have maintained the good gain to the end that 
appeared in the earlier statements, but the increase is 
mainly in the West, South and on the Pacific roads. There 
was a small gain in the East, but it was not large—not 
nearly so large as in the months preceding. Total gross 
earnings of ail United States roads included were $121,- 
011,911, a gain of 7.2 per cent. over last year. There in- 
clude all the larger systems reporting monthly, embracing 
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139,494 miles. Average earnings per mile this year were 
$867.50, against $835.90 in April last year and $862.27 in 
April, 1903. In the following statement earnings of all 
classes uf roads are given, with mileage includgd, in each 
group : 








— Mileage -—~ ——Gross Earnings-— Per 

APRIL. 1905. 1904. 1905. 1904. Cent. 
Trunk, Eastern.... 13,230 13,164 $26,950,912 $26,005.747 -+- 3.6 
Trunk, Western... 9,908 9,875 8,3'6,034 8,272,093 + 0.5 
Anthracite Coal.... 3,042 3,041 7,927,609 7,759.478 + 2.2 
Other Eastern. .... 2,220 2,211 3,314,599 3,166,639 4.7 
Central West...... 7,477 7,469 6,253,459 5,819,242 7.5 
SE Lecceu ood 24,460 23,038 13,018,237 11,994 678 8.5 
BeutherM....0 ss 26,355 25,053 17,431,322 16,098 310 8.3 
Southwestern ..... 28,220 26,884 17,465,891 15, 750,904 10.9 
POMEES cdve ccc eee 24,582 24,339 20, 333, 848 18, 045,538 T1237 
U. S. Roads .. _.139,494 135,074 $121,011, 911 $112,912,629 » 7.2 
Canadian ......... 7,748 7,590 4,096,000 4,030,000 1.4 
Mexican .......... 6,241 5, 5,798 4,981,487 §,018.3093 — 0.7 
Total ...........153,483 148, 48,453 $130, 089, 398 $121, 960, 932 + 6.7 


As noted, the increase was mainly in the West, South and 
on the Pacific roads. The four large Eastern Trunk lines 
report a gain of only 3.6 per cent. over last year, while the 
Anthracite Coal roads report an increase of only 2.2 per 
cent. -A gain of 20 per cent. in the grain movement in the 
West, as indicated by receipts of grain at leading western 
centers during April, is reflected in the larger earnings of 
the Central Western and Granger roads; likewise the very 


much larger cotton movement this year in the South is 
reflected in the increased earnings of Southern and South- 
western systems. Probubly the heavy shipments from the 
Pacific coast to the Orient are reflected in some measure in 
the much-improved earnings reported by thw Pacific sys- 
tems. Earnings of the Trunk lines and Anthracite Coal 
roads in April were not nearly so good, relatively, as in 
March or in the preceding months back to October or 
November, with the exception of February, when storms 
interrupted traffic, but in the West, South and Southwest 
and on the Pacific roads April earnings are better t’ an in 
the earlier months. Comparison is m+de below of earnings 
of leading classes of roads for the months enumerated : 
one TRUNK COAL ~ 
1904. 1903. Per Ct. 1904. 1903. Per Ct. 
Oct ..$28,024,131 $27.751,875 $8,312,801 $7,490,917 +11.0 
Nov. 27,227,718 25,210,528 8.0 7,721,959 6,799,907 +-13.6 
Dec.. 26,160,768 24,273,590 7,474,011 6,794,210 +-10.0 
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7.8 
Jan .. 23,890,116 21,220,868 To 6 6,955,369 6,092,752 14.2 
Feb.. 21,541,898 21,369,479 0.8 6,170,814 6,118,570 0.9 
Mch . 26,334,487 24,365,333 ++ 8.1 8,119,216 7.355,624 10.4 
Apr.. 26,950,912 26,005,747 +- 3.6 7,927,609 7,759,478 -+- 2.2 
-——-CENTRAL WESTERN——. —————GRANGER 

1904. 1903. Per Ct. 1904. 1903. Per Ct. 

Oct .. $9,493,341 $8,973,824 + 5.8 $16,899,368 $16,855,920 z 3 
Nov.. 8,976,828 8,053,245 +11.3 15,504,975 14,924,622 3.9 
Dec... 7,448,491 6,870,771 8.4 14,334,075 13,903,618 -+- 3.1 
Jan.. 6,337,935 6,482,619 4.0 12:544,325 12,320,265 -+- 1.8 
Feb... 6,199,907 6.696,708 — 7.4 10,790,231 11,716,514 — 7.9 
Mch . 6,810,376 6,721,908 + 1.3 14,640,271 13,330,341 t 9.9 
Apr.. 6,253,459 5,819,242 + 7.5 13,018,237 11,994,678 8.5 
————— SOUTHERN — SOUTHWESTERN ~ 

1904. 1903. Per Ct. 904. 1903. Per Ct. 

Oct ..$19,062,888 $18,059,596 5.6 $20,872,575 $20,651,048 t 11 
Nov.. 18,467,794 16,641,049 firs 20,841, 409 19,189,659 8.6 
Dec .. 17,222,115 16,175,765 6.5 19,920,927 18,674,298 ++ 6.7 
Jan .. 17,825,930 17,501,377 + 1.8 17,184, 554 17,130,386 + .3 
Feb... 15,146,937 16,524,755 — 8.3 15.390,528 16,536 542 — 6.9 
Mch_ 18,100,406 16,625,557 + 8.9 18,599,386 16,904.117 +-10.0 
Apr.. 17,431,322 16,093,310 + 83 17,465,891 15,750,904 -+10.9 
——————- PAOIFIO ~ UniTEeD StaTES————, 

1904. 1903. Per Ct. 1903. Per Ct. 

Oct ..$25,033,570 $24,844,218 + .8 $141, 998, 045 $138,184,828 + 2.7 
Nov.. 24,406,616 22,201,582 + 9.9 136.249,930 125,218,813 + 88 
Dec .. 21,369,511 20,672,622 + 3.4 126,252,007 118.701,381 + 6.3 
Jan.. 17,826,956 16,934,821 + 53 113,956,859 107,509,826 -+ 5.1 
Feb... 16,087092 15,844,020 z 15 101,015,585 103,863,775 — 2.7 
Mch . 20,191,036 17,823,808 13.3 124,764,086 114,145.081 + 9.3 
Apr.. 20,333,848 18,045,538 -++-12.7. 121,011,911 112,912,629 + 7.2 


Comparison with 1903 shows a decrease in earnings this 
year on Trunk lines, Central Western and Granger roads, 
but in the South, Southwest and on the Pacific roads earn- 
ings show a considerable gain. In the following table 
éarnings for April for leading classes of roads are compared 
for three years: 


APRIL. 1905. 1904. 1903. 
i a aa $121,011.911 $112,912,629  $113,675,444 
ii iia eden aiine 139,494 135.074 131.836 
Average per mile........... $867,506 $835. 901 $862.270 
oS Ng ern erRane 26.950.912 26 005,747 26 962,497 
Anthracite Coal .......-... as 7,927,609 7,759,478 7,391,737 
Central Western ........... 6,253,459 5,819.242 6,296,604 
SEES sence, See 11,994,678 13,324,679 
ii ANT RR AER TATE 17.431.222 16,098,310 16, 169,587 
South Western ............. 17,465,891 15,750,904 14,166.213 
i a 20,333,848 18 045,538 17,881,735 


The movement of some leading classes of freights is 
indicated by receipt of leading products at important 


es sa and the figures for April are compared below with 
the corresponding months of both preceding years: 











APRIL. 1905. 1904. 1903. 
Wheat, buat ....ccccccce 8,506,899 6,387,982 8,462,444 
Corn, bush ..... pedadenda 11,651,121 8,090.006 7,639,707 
Se eae 8,102,298 7,885,099 10,414,069 
te SRE < 3,136,500 2, 590, 389 1,915,765 
Rye, bush. ........ icscte | |= eee 295, 311 626,232 

Wao cabecnknckeut 31,680,598 25,248,787 29,058,217 
2. 4 eee eee 1,025,864 1,047,454 1,401 359 
CE ONE 5... cccicntesna 584,957 585,060 633,443 
ER oe 77,744 631,133 625,939 
Live hogs, head ......... 1,168,831 1,271.856 1,141,490 
Cotton, bales............ 686,558 168,016 278,339 


Receipts of grain and flour are shown at ten leading western cities, of 
live stock at five leading western cities, and cotton at leading southern 
ports. 

There is a notable increase in the grain movement com- 
pared with April last year, but compared with 1903 the 
difference is not so marked. The flour movement was the 
same this-year as last, but was less than that of April, 1903. 
The live stock movement did not vary greatlv in either of 
the three years, but the cotton movement has been ex- 
ceptionally heavy this year. 





COMMERCE WITH CUBA. 


Trade between Cuba and the United States has expanded 
with wonderful rapidity during the last few years, and, in 
fact, the latest official return for ten months shows a note- 
worthy gain in comparison with the year immediately pre- 
ceding. Changes are most striking in exports of iron and 
steel, but many other products have gone to Cuba in great 
volume, as seen in the following table compiled by the 
Department of Commerce and Labor for ten months ending 
May 1, as compared with the corresponding time a year ago: 


1904. 1905. 

i i le et a $2,858,363 $5,061,396 
UNG ch bac obbeb dcddcd dabvbeoessbostadank 2,206,273 2,819,598 
Bituminous coal i i i 1,122,523 2,280,479 
PE TERE. PA ee: 5 iA REE GR CaS pe aN 1,300,615 1,513,086 
BMihitie. besotted cbs boiseiuesedeadctebades 1,205,102 1,343,380 
SE aT eee eer siéadetanbicoual 996, 87 1,298,633 
EE cnn cones ghaaacennnacsonsteath 1,136,916 1,082,731 
De OIE... 3 codons obdcbaesh ddimstaek 718,822 973,605 
ali ah hii a i tte i dle ah ee oak 4,035 940,547 
AE AE SAD aa cay Bt be SF la PEA Se Ras 540,208 815,417 
GN ce. oi. cows cdddnwotadsdébcboned ,928 

SS ee ee ee eee ae ee rege ae 345,720 592,518 
Vegetables .......... ébsbvosbidedaddodesetesad 444,783 563,17 
DEE tick) .chle daddshdbiine cid Vedi Mereeutesnth 298,767 507,894 
_ SAEs Ra PERG TON SA ERE LS 358,155 502,846 
PT Cigidi ncavecneekddesenaérde 4ob06buh 337,401 442,592 
RA os. ac hng miah cel cibtaiene nein setntaiee 453.725 375,031 
TSE SRE Reig ER Ce me te ree re Ee 257.995 364, 197 
Refined mineral oil ............ his Sdtentenbiaadaleie 226,099 353,701 
Crude mineral oil.......-. SO Oe 371.760 337.621 
Cotton manufactures ...........-. ode gh: eka indy 218,609 218,855 
i Cicdhdbncvcdie dds tokeesetins anites 223.747 305,466 
a a al a le i i ail 225,662 287,586 


It is already evident from the incomplete returns thus far 
available that the current fiscal year will far eclipse all 
records in trade between this nation and Cuba, both as to 
imports and exports. Duriag the ten months ending with 
April last, exports from the United States to Cuba were 
valued at $31,319,520, as against $21,855,745 during the cor- 
responding period of the preceding fiscal year and $9,560, - 
920 during a like period of the fiscal year 1898. 

Exports from the United States to Cuba have increased 
43.3 per cent. and imports from Cuba have increased 22.4 
per cent., comparing the ten months’ figures of the present 
fiscal year with the corresponding period of the preceding 
year. The exports to Cuba during the ten months ending 
April 30, 1905, were valued at $31,319,520, a gain of $9,463, - 
775, or 43.3 per cent., while imports from Cuba in the ten- 
month period ending April 30, 1905, were $69,441,259 in 
value, an increase of $12,717,819, or 224 per cent. as 
compared with a like period of the preceding year. 

Meantime imports into the United States from Cuba have 
also increased rapidly. Again, comparing the figures of the 
present fiscal year with those of i898, the last year of 
Spanish contro] over the island of Cuba, it is found that 
imports into the United States from Cuba during the ten- 
month period under review have increased from $13,760,366 
in 1898 to $56,723,440 in 1904 and $69,441,259 in the present 
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year ending April 30. Thus, exports to Cuba have increased 
$22,000,000 and imports from (Cuba have increased 
$56,000,000 when the ten-month period of the present 
fiscal year is compared with a like period of the fiscal year 
1898. In the ten months ending with April, 1898, imports 
into the United States from Cuba exceeded exports from the 
United States to Cuba by a little more than $4,000,000 ; 
in the same period of the present year the excess of Cuban 
imports into the United States over exports to Cuba was 
$38,000,000. 

The large increase noted in the exports from the United 
States to Cuba are illustrated by an analysis of the trade by 
principal articles. Comparing the exports during the ten- 
month period of the present year with the corresponding 
ten months of 1904, increases occur as follows: Corn, 406,000 
bushels over the exports of 1904 to April 30; flour, nearly 
30,000 barrels; coal, 67,000 tons; coffee, 1,50),000 pounds; 
cotton cloths, 10,000,000 yards; eggs, over 500,000 dozen ; 
boots and shoes, nearly 300,000 pairs; refined mineral 
oil, about 1,000,000 gallons; bacon, 1,500,000 pounds; 
salted or pickled pork, over 1,000,000 pounds; lard, nearly 
3,000,000 pounds; lard compounds, over 2,000,000 pounds ; 
boards, etc., 16,500,000 feet; cattle 14,000 head, and rice, a 
marked increase of 33,000,000 pounds over the exports 
recorded for the ten-month period of 1904. Only a few 
important items show decreases, viz, crude mineral oil, 
420,000 gallons; tallow, 468,000 pounds; } hams, ' 770,000 
pounds, and cheese, 210,000 pounds. 

The schedule of enumerated articles of importation from 
Cuba is not so extensive as that of exports, and comprises 
chiefly sugar, tobacco, fruit and nuts. While the quantity 
of sugar imported from Cuba during the ten months of the 
present year amounted to 1,677,000,000 pounds, it fell about 
468,000,000 pounds short of the imports during the corre- 
sponding period of the preceding year—2,145,000,000 pounds. 
The value of the sugar shows an increase, being $41,375,366 
in 1904 and $52,123,218 in 1905 to the date named, indicating 
a considerable advance in the import price. Last year, for 
the period under review, the import price was but 1.9 cents 
per pound, as against 3.1 cents during the present year. 
Leaf tobacco imported from Cuba increased from 17,602,235 
pounds, valued at $8,498,871, in the ten months of 1904, to 
18,236,420 pounds, valued at $9,173.143, in the same months 
of the present year; cigars, cigarettes, etc., from 517,273 
pounds, valued at $2,381,553, to 657,887 pounds, valued at 
$3,324,322. Bananas decreased from $1,072,782 to $870,294; 
iron ore also decreased from $993,298 to $757,912; molasses 
showed a decrease of about 85,000 gallons from the total of 
12,574,512 gallons imported during the ten months of 1904, 
but the value increased from $610,323 during the latter 
period to $669,039 in the ten months of the present year. 





SOUTH AFRICAN TRADE IMPROVING. 





[From our regular Correspondent at Johannesburg. ] 

Trade has been quiet throughout the month, although, 
on the whole, it has shown a marked improving tendency. 
A more optimistic tone prevails, despite the fact that re- 
tailers in many instances have still to make keen struggles 
for business. The big impetus promised again and again 
has not come, but there are signs of a steady advance. 

Merchants catering for the mines are probably in the best 
position. The mines, it is calculated, are now ordering 90 
per cent. of their goods through the commercial houses, and 
the turnover, in the aggregate, is improving month by 
month, more particularly of late, since a decided forward 
movement has been made in acta properties not in 
the producing stage. 

To show the extent of this mining trade, it may be 
remarked that during the six months ending December 31, 
the gold mines of the Transvaal consumed stores valued 
at £3,123,253, the coal mines stores valued at £197,755, 
diamond mines £54,428, metallurgical and chemical works 


and tailings syndicate £7,331, and other mines and works 
£7,127, bringing the total to £3,389,894. Of this total the 
gold mines of the Witwatersrand area alone account for 
stores to the value of £2,986,280, which includes £51,117 
for foodstuffs, etc., for Chinese laborers. A leading mine 
magnate estimates that ‘‘in less than three years from now 
we shall have fully 10,000 English families in the Rand who 
would not have been here had it not been for the extension 
of the mining industry consequent upon importation.” It is 
also worth noting that during the first quarter of the year 
the Johannesburg municipality authorized the erection of 
buildings valued at £617,645, which, among other things, 
will provide accommodation for 9,590 persons. 

Some interesting figures concerning South African rail- 
ways have lately been published. Taking first the Central 
South-African system, the report for last year shows that 
gross earnings amounted to £4,587,778 and working ex- 
penses to £2,885,148, leaving a surplus of £1,702,630, or 
£130,000 less than for 1903. There was a great shrinkage 
in revenue, nearly £800,000, and the result stated was only 
reached because of economy and retrenchment. In regard 
to the Natal Government Railways, the year’s working 
showed a net profit of £17,514, after deduction of expendi- 
tures and interest on capital. The total revenue amounted 
to £1,933,933, or a decrease over previous year of 24.50 
per cent., while the working expenses came to £1,531,210, 
a decrease of 14.51 per cent., leaving a surplus of £400,000. 

In both the above instances there was a gratifying in- 
crease in the local traffic, and in regard to the Natal Govern- 
ment Railways, 54 per cent. of the whole traffic was for the 
Transvaal. Unfortunately, figures for the whole year as to 
Cape Government are not available. During the first half- 
year, however, a net profit of £148,344 was made, gross 
earnings reaching £2,199,343. During this period stores 
received through the Agent-General were of the value of 
£896,645, while £594,625 worth was purchased in South 
Africa. The sum actually spent in stores on the Natal 
Government Railways for the year totalled £931,735, of 
which £258,070 worth came from local firms, while stores 
imported from America reached a value of £3,264. 3 





TIN IN THE TRANSVAAL. 


[From our regular Correspondent at Johannesburg. ] 


Widespread interest has been recently aroused by discoveries of tin 
lodes in the Bushveld country north of Pretoria, and not far from the 
Premier diamond mine, on a farm by the name of Viaklaagte. Although 
the work of development has not proceeded sufficiently to give an 
accurate forecast of the future of these tin fields, evidence has been 
forthcoming to establish the fact that they form an important commer- 
cial asset. In the early days of the discoveries glowing opinions were ex- 
pressed by responsible engineers and geologists. Reporting in the first 
week to the owners of Viaklaagte, the consulting engineer stated that he 
had traced the stanniferous zone for fully 1200 yards, with a width of 
from 20 to 50 yards. ‘‘In my opinion,” he said, ‘‘ we shall establish a 
very profitable industry on Vlaklaagte in a very short time, but it would 
be unreasonable to expect that the whole tin zone on your farm will pro- 
duce phenomenally rich ore. What I have seen is a truly marvelous 
prospect and quite unparalleled in the history of reef tin.” 

Specimen samples of the ore were at once examined, and the y ield was 
found to be from 30 to 40 per ceat. in white metal or pure tin. ‘‘ The 
enormous value of ore of such quality is apparent,” said the expert who 
reported this result, ‘‘ especially when remembering that tin ore of .75 
per cent. is mined profitably in Australia. These new discoveries may 
convince even the greatest of the formerly so numerous skeptics that 
there are true tin deposits in the Bushveld.” Simultaneously there came 
still another opinion. ‘‘ I am convinced,” remarked a well known geolo- 


gist who was chiefly instrumental in bringing the discoveries to the 
front, “‘that the lode is a permanent ore and that it will yield a high 
average over areas of great extent.” 

Geologists, engineers, and mining people generally, visited the farm 
Viaklaagte, doing the hundred miles from Johannesburg in their motors. 
Then, in the middle of April, a well-known geologist made a long scien- 
tific report, in which he held that the strike of tin on the farm was ‘“‘de- 
cidedly a very promising one,” and that roper and systematic prospect- 
ing should lead to more discoveries. e have to do,” he added, ** with 
a true tin deposit.” At the same time a prominent analyst examined a 
bulk sample of the ore and found an extraction of 41 per cent. of white 
metal, and not less than 397 per cent. of refined tin. Further he re- 
marked that the tin is of remarkable purity and will command a high 
price. He at any rate believes, “‘that the enormous extent and value of 
this stanniferous deposit is barely exceeded in importance by the deposit 
of gold in the Witwatersrand formation.” 
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WEEKLY TRADE REPORTS. 


Boston.—The dry goods jobbing trade is more quiet, 
but the volume of business to date has been ample and most 
departments are in good shape for the semi-annual stock- 
taking. Fall goods are attracting some attention for early 
delivery after the July holidays. At first hands cotton goods 
are firm, but many home buyers are holding off in the be- 
lief that a break must occur. The manufacturing end of 
the wool goods market, while quite active at present, is dis- 
turbed by the already high cost and upward tendency of 
raw material. Leading jobbers are placing satisfactory 
orders for fancy ginghams. Wool is more quiet, buyers 
waiting for better spot selections, but values are very 
strong. In building materials there is a steady business, 
lime and cement selling at full prices. Spruce lumber is 
very strong and active, the demand being larger than avail- 
able supplies. The eastern mills are running full and 
supplies of logs are being steadily reduced. Southern pine 
isin good demand and firm and hardwoods show a steady 
business and an advancing tendency. The jobbing paper 
trade is quiet. Chemicals are in fair demand and drugs are 
quiet. Dyes and tanning materials sell steadily. High 
prices have not checked the demand for spirits turpentine, 
which continues active. Leaf tobacco meets with a good 
inquiry. Wines and liquors are seasonably active. The 
scarcity of corn is still marked and prices are higher Oats 
are steady and fairly active. Flour is dull. Butter is lower 
under large receipts and accumulating supplies. Cheese 





— and eggs are easy. 


Philadel phia.-—The wholesale dry goods trade is quiet 
locally, with slow collections, but advance orders are being 
received from out-of-town firms. Manufacturers of clothing 
are receiving good orders from salesmen for fall and winter 
goods, and shirt waist houses have had a good season, with 
fair collections. The textile industries are fairly well em- 
ployed, and the trade with ingrain carpet houses will be 
ahead of the same season in 1904. Manufacturers of knit 
goods and hosiery are busy, and business with dress goods 
and men’s wear bouses has shown some improvement. Trade 
in upholstery goods has been dull. 


There is but little southern pine on hand, and except for 
special size orders shipments are refused in less than eight 
or twelve weeks. There is also little hemlock in sight. 
Pine lumber is active and firm. Both wholesale and retail 
trade is good. Electrical dealers report a steady volume of 
business, with satisfactory conditions. Machine shops are 
well employed, and large consumers of iron and steel report 
a good business. Importers and dealers in heavy chemicals 
are busy. Fair-sized orders are being received, and prices 
are strong. Trade with manufacturing and wholesale drug- 
gists is in excess of this time a year ago. Business with 
leading paint manufacturers has surpassed previous records. 
Collections are improving. The paper trade is satisfactory, 
with the volume ahead of that at this season last year. 
Prices are good, and collections fair. A seasonable business 
is being done in dry groceries. Teas and coffees are active, 
with the volume exceeding that of last year at this time. A 
good trade has been done by dealers in seeds, fertilizers 
and florists’ supplies, and fall prospects are encouraging. 
The agricultural implement houses are actively em- 
ployed. 

Pittsburg.—The demand for lumber has fallen off some- 
what, but wholesalers and yard dealers are still busy. 
Prices are firm as follows: White pine, $85 to $90; yellow 
pine, $24; hemlock, $16.50 to $18.50, and shingles, $3.10 to 
$3.25. There is a fair demand for window glass; stocks 
are light, particularly in the higher brackets, and jobbers 
are advancing prices as a consequence. The majority of 
the hand factories have, or are about to close for the usual 
summer shut down, but the machine factories will continue 
in operation. Dry goods are fair; demand has been cur- 
tailed somewhat, but conditions are not unfavorable. Hard- 





ware is not particularly active. In merchandise lines trade 
is fair and collections improving, though still slow. 
Baltimore.—General business is normally active, and in 
many instances the volume of sales is larger than last year. 
In hosiery, gloves and underwear the season just closing has 
been very successful and collections are unusually good. 
The dry goods market is quiet, current business being of the 
between seasons character, though some good orders for fu- 
ture delivery are coming in from the interior. The clothing 
outlook is exceptionally good, the quality and make being on 
a higher level. Collections are good and prices are very firm. 
The demand for electrical supplies continues brisk, and sev- 
eral good contracts have been let at good prices, while a 
number of large orders are still in work and have not yet 
been awarded. The machinery business is improving, 
though there is greater demand for secondhand than for new 
goods. Collections are fairly good and values steady. The 
leaf tobacco market continues sluggish and prices are un- 
satisfactory, with collections poor. There is marked im- 
provement in paper and stationery, though prices are still 
somewhat unsettled. This is the off season in harness and 
manufacturers are taking stock; filling in trade is of fair 
proportions, prices are strong and collections satisfactory. 


_ Early fall orders for boots and shoes are of fair size and in- 


dications point to a good season, though the advance in 
prices is having some effect upon business. The coming of 
warmer weather has stimulated retail trade in light weight 
clothing and underwear. 

Atianta.—Dry goods salesmen, now out with their fall 
lines, are sending in good orders, principally for future de- 
liveries. Hats are selling quite readily. Shoe jobbers are 
busy. Trade in hardware is better than at this time last 
year. There is a normal demand for china, glassware and 
kindred lines, but grocery trade has been rather quiet for a 
week or two. Collections are fully up to the average. 

New Orleans.—Leading houses in the grocery trade 
report sales running ahead of the same month last year. In 
fruit and produce business is seasonable. In dry goods, 
notions, shoes and clothing trade is up to the average of 
the season, and orders for future delivery are coming in 
satisfactorily. Merchants in the cotton section are begin- 
ning to buy in fairly good proportions for fall delivery. 
Retail trade is fairly good. Saw mills and other plants 
handling building materials are working to their full capa- 
city, generally with orders ahead. Prices are very good, 
and the outlook in the lumber industry is unusually encour- 
aging. The movement of grain continues heavy, largely in 
excess of a year ago. 

Louisville.—Fall orders for shoes are being received in 
fairly good volume. Prices are firm both in shoes and 
leather. In harness and saddlery sales are still a little 
ahead of the same period last year. Hardware orders are 
numerous, but small and mainly for the better grades. 
There are a few new contracts for heavy goods. Manufac- 
turers of soap are having an unusually quiet month. The 
demand for lumber is not so great, either in hardwood or 
pine as it was in the spring. Sales of glass and queens- 
ware are very good for the season. Drugs average up to 
last year, and collections are fair. Seed dealers are having 
a good business, which exceeds that of last year. Groceries 
are moving freely and collections are satisfactory. 

Cincinnati.— Retail trade showed considerable improve- 
ment during the past week. Boot and shoe manu‘acturers 
are running full time, and jobbers in that line report busi- 
ness about up to the standard. Lumber dealers are active, 
and there is a good demand for all classes of building mate- 
rial. The flour market has been steady, so far as prices are 
concerned, but the demand is fairly active. The wholesale 
dry goods market has been strong throughout, with some 
fabrics advanced and others tending upward. There has 
been an active general demand, and besides the large selec- 
tions by retailers for the fall and winter trade there have 
been liberal duplicate orders for summer goods. 
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Cleveland.—Weather conditions are more favorable and 
have stimulated the sale of summer goods. There is a good 
demand for builders’ hardware. Manufacturers of clothing 
and cloaks report an active business, and knitting mills are 
well employed. Automobile manufacturers are well sup- 
plied with orders and are operating their plants to full 
capacity. Collections are satisfactory. 

Indianapolis —Manufacturing lines are busy, and 
automobile factories unable to fill orders. Jobbing in 
groceries and dry goods is up to the average; retail trade 
is quite satisfactory Collections are good. 

Chicago.—Trade conditions continue satisfactory and 
staples in nearly all lines are having a steady call. Orders 
for fall delivery are coming in well and retail trade has 
maintained a good volume. Increased sales are reported in 
dry goods and light fabrics and there is a good demand for 
men’s furnishings and sporting goods. The output of 
structural iron has been taken for about one year ahead. 
Coal trade shows some improvement and the demand is 
more active in the bituminous line, though without appre- 
ciable advance in prices. Implement makers have good 
prospects. Mercantile collections are well up to the aver- 
age ‘in point of promptness. Money is somewhat easier ; 
four per cent. is asked for good paper. Banks are fairly 
well loaned up at comparatively low rates. The recent 
Government report has had no important effect upon the 
grain market. Trading has been quiet and the milling 
demand is light. The demand for vessels is good, the 
supply light and rates firm. Railroad traffic exhibits in- 
creased volume in both freight and passenger, departments. 
Lumber trading has been slightly checked, but is still above 
the average. Sales of real estate are $2,207,500 against 
$3,027,801 a year ago, and new buildings authorized aggre- 
gate $1,284,250 against $565,950 a year ago. 

St. Paul.—Seasonable weather stimulates retail trade. 
Jobbers of dry goods report immediate business active and 
the volume of fall orders considerably larger than last year. 
The hat, cap and glove trade is very good, and a satisfac- 
tory business is reported in furnishings, clothing and foot- 
wear. Jewelry and notions are in fair demand, and milli- 
nery houses are experiencing the usual between seasons 
quiet. In groceries and provisions there is a steady move- 
ment. Drug sales are about the same as a year ago, but 
trade does not respond as well as it might to improved 
weather conditions. Hardware and harness are seasonably 
active, and plumbers’ supplies are in very fair demand. 
Collections are fairly good. 

Minneapolis.—Normal trade conditions have been 
restored by warmer weather and a cessation of the long 
continued rains. Stimulated by bright sunshine, spring 
wheat is making good progress, and while the volume of 
merchandise moving is not at top figures, jobbers express 
satisfaction with the situation and regard underlying condi- 
tions as sound. Lumber shipments are 10,320,000 feet, 
against 8,160,000 feet a year ago. 

Omaha —Business has picked up considerably during 
the past week or ten days, due to more favorable weather. 
Boot and shoe houses report collections extremely slow and 
trade somewhat quiet. 

St. Louis —Advance orders for footwear and dry goods 
from the West and Northwest are quite large and exceed 
those for the same time last year, but orders from the South 
are comparatively light and show a decline as compared with 
1904. Merchants in that section are conservative in pur- 
chases for the fall trade. Business in other lines is fairly 
active, and collections good. Building permits issued show 
an increase of 50 per cent. over the same time last year. 
Real estate transfers were again large, and 30 per cent. 
greater than for last year. 

Kansas City.—Dry goods jobbers report a satisfactory 
trade both for immediate and future shipments. In shoes 
business shows a good increase over that of previous years, 
and the volume of grocery sales is up to the average. Drugs 


are selling fairly well. Hardware, building materials and 
paints are active and in other lines trade is seasonably good. 
Collections are fair. Retail trade is fairly good. 

St. Joseph.—Trade in dry goods and similar lines is 
seasonably quiet, but advance orders for fall and winter 
goods are very encouraging. In the shoe line the volume 
of business for the first half of this year has exceeded all 
previous records. Jobbers in groceries, drugs, harness and 
hardware report a steady and satisfactory business. Manu- 
facturers are steadily employed. Collections are slow. 

Denver.—-A marked improvement is noted in all lines 
of trade. Real estate conditions have changed for the better, 
and considerable trading is noted, with an increased demand 
for building material and lumber. Collections in most 
lines are fair. Steel mills are busy, and report an increased 
demand. Banks show increased deposits, and a strong de- 
mand for money. 

San Francisco.—Export trade continues active, ship- 
ments by water for May aggregating $5,434,915, just double 
the total for the same month last year. The comparison 
shows considerable shifting in the channels of trade. The 
total for Europe last month was $23,288, against $281,584 
last year. On the other hand, the value of the shipments to 
the Orient last month was $3,583,577, against $584,067 in 
1904. This trade is of course iargely made up of reship- 
ments of freight received here from other parts of the coun- 
try, including large consignments of cotton, tobacco, ma- 
chinery of various kinds and railway materials. Shipments 
to the Hawaiian Islands last month were valued at $832,155, 
against $750,114 in 1904, and to Alaska $450,000 against 
$234,000 last year. Grain stocks in the State consisted of 
780,100 centals wheat and 221,000 centals barley, against 
2,191,000 and 1,191,300 centals, respectively, last year. The 
carry-over stocks from old crop are the smallest in many 
years, and but for supplies received from Oregon and Wash- 
ington there would not have been a bushel of old crop 
wheat in the State to-day. 

Canners are now busy with all seasonable fruits and vege- 
tables, and the new price lists show some advance on the 
opening rates last year. There will be a comparatively 
light pack in some descriptions, owing to short crop and 
high prices for green fruit. This will also affect the volume 
of dried fruits. Shipments to New York by the last two 
steamers were 258,000 gallons of wine and 850 tons of pig 
lead. Hawaiian sugar imports last month were 76,276,000 
pounds, against 47,088,800 pounds last year. Receipts of 
Central American coffee show a marked decrease, as most 
of the crop has been marketed. There were 764 transfers 
of real estate in this city in May of a value of $5,742,028, the 
largest total for any month on record, due to a few very 


valuable sales of Market street property. Eliminating these, 
the total shows only an average business. Loans on city 
real estate last month were $3,016,870, while the cancella- 
tions were $1,458,188. There were 496 building permits 
filed of a value of $2,110,150, including $190,000 for altera- 
tions. Money is in good supply, recent trans‘ers of $5,000,- 
000 from the East to the city on account of local investments 
adding materially to the stock. 





FAILURES AND DEFAOLTS. 


Commercial failures this week in the United States numb» 229, 
against 216 last week, 198 the preceding week and 257 the corresponding 
week last year. Failures in Canada this week are 25, against 20 the pre- 
ceding week and 16 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre 
sponding week last year, with the total for each section and the number 
where the liabilities are 5,000 or more: 






































June 15,1905. | June 8, 1905.||June 1, 1905.||June 16, 1904. 
Over Over Over Over 
$5,000 Total. $5,000 Total $5,000 Total. $5,000 Total. 
Fe 22 90 26 75 19 65 34 83 
din eae 10 53 || 16 64 19 
rae 69 17 49 22 
PUG .-casesces 10 26 6 28 4 
United States....; 61 | 229 65 | 216 64 
Ns cobe -ss 7 25 5 20 6 
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BANK EXCHANGES. => 


Bank exchanges are reduced compared with preceding 
weeks, mainly at New York where stock mdrket operations 
are materially smaller, but are still larger than in preceding 
years; total exchanges this week at all leading cities in the 
United States being $2,185,352,538, a gain of 28.9 per cent. 
over last year, and 7.0 per cent. over the corresponding 
week of 1903. The large increase at New York over last 
year reflects the reduction in purely financial dealings a 
year ago; compared with 1903 New York exchanges this 
year show a gain of 6.6 per cent. Most other cities also re- 
port increases compared with both preceding years, excep- 
tions being Philadelphia, Baltimore, Pittsburg, Cincinnati 
and some other cities compared with 1903. Figures for the 
week and average daily bank exchanges for the year to date 
are compared below for three years: 

















Week, Week, Per Week, Per 
June 15, 1905. June 16, 1904. Cent. June 18, 1903 Cent. 
Boston ....... $141,738,512 $142,535,779 — 0.6 $123,102,315 +15.1 
Philadelphia . 124,117,893 99,348,894 24.9 124,769,081 — 0.5 
Baltimore .... 22,55", 285 21,059,438 t 7.1 25,599,439 —11.9 
Pittsburg .... 48,424,616 38,624,506 22.8 50,839,159 — 4.7 
Cincinnati ... 23,849,000 25,672,358 — 7.1 26,128,250 — 8.7 
Cleveland .... 15,331,711 14,073,539 + 8.9 16,934,518 — 9.5 
Chicago ...... 188,837,064 181,959,252 3.8 172,609,267 t 9.4 
Minneapolis .. 13,471,648 12,769,467 T 5.5 12,615,512 6.8 
St. Louis..... 58,215,272 55,893,896 -+ 4.2 48,531,870 +-33.7 
Kansas City .. 22,424,506 20,597,893 Bi 8.9 18,054,940 +-24.2 
Louisville .... 11,546,191 10,933,343 5.6 10,981,332 5.1 
New Orleans . 16,695,548 14,895,458 -++-12.1 15,386,262 8.5 
San Francisco 33,597,203 32,701,606 + 2.4 29,175,289 15.2 
TEE. a ccice $720,803,049 $671,065,429 + 7.4 $669,726,734 +- 7.6 
New York... 1,464,549,489 1,023,923,697 -+-43.0 1,373,470,710 -+ 6.6 
Total all... $2,185,352,538 $1,694,989,126 -+-28.9 $2,043,197,444 + 7.0 
Average daily : 
June to date..  $398,857,000 $285,034,000 -++-39.9 $351,252,000 13.6 
eee 428,954,000 299,744,000 42.8 335,370,000 THs 
BEE + ccanedos 485,163,000 296,626,000 63.6 346,519,000 -+-40.0 
lst Quarter ... 444,098,000 309,495,000 -+43.5 363,147,000 +-22.3 





THE MONEY MARKET. 


Ease continues in financial circles, offerings of funds being 
in excess of the demand, not only in mercantile paper, but 
even on call. Europe has been taking advantage of the 
more attractive terms prevailing here, and it might produce 
a little pressure if foreign loans were suddenly liquidated, 
but there is no reason to anticipate any stringency on this 
account, as grain and cotton remittances will probably be 
abundant when the finance bills mature. A little more 
activity in Wall Street slightly increased the borrowing by 
brokers on time, but only 3 per cent. is paid on good col- 
lateral on ninety-day accommodation. Gross gold in vaults 
of the United States Treasury has again risen above 
$700,000,000, and deposits in national banks will remain prac- 
tically unchanged for another month, as the Secretary has 
extended the call to July 15 in order that the heavy divi- 
dend payments may cause no inconvenience. These dis- 
bursements usually return by the middle of the month. 
Government accounts for June thus far show a good sur- 
plus, but the deficit for the fiscal year is still about $30,000,000. 

Call money has ranged from 2 to 3 per cent., with 24 the 
prevailing rate. Time loans are made at 3 per cent. for 
sixty days and three months, 34 for four months, 34 for six 
months and 4 per cent. for longer periods. The supply of 
commercial paper is still light, with 3% the rate for best 
names up to 5 per cent. for endorsements less well known. 


FOREIGN EXCHANGE. 

Very little variation has appeared in quotations of foreign 
exchange, francs reflecting an improved demand and 
finance bills providing most of the available exchange, as 
offerings of commercial bills were light despite the fact that 
exports of cotton are abnormally heavy for this time of year. 
Conditions abroad have followed the expected course, peace 
negotiations promising to move with the customary diplo- 
matic absence of haste. Consequently foreign loans will not 
be called before autumn provides a liberal supply of grain 
and cotton bills, and the prospect of large gold exports 
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grows less each day. For the week, daily closing quotations 
were scarcely altered, as shown herewith : 


Sat. Mon. Tuscs. Wed. Thurs. Fri. 
Sterling, 60days... 4.85 4.85 4.85 4.85 4.85 4.85 
Sterling, sight..... 4.86} 4.86} 4.87 4.87 4.87 4.87 


3terling, cables.... 4.87; 4.87: 4.87} 4.874 487) 4.873 
3erlin, sight ...... 95.06 95.06 95.06 95.06 95.06 95.06 
Paris, sight ....... “516} "5.16 5.16; 5.16 5.16; 5.16} 


“Less one-sixteenth per cent. 


DOMESTIC EXOHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
5 cents discount; New Orleans, commercial 50 cents, bank 
$1 premium; Savannah, buying at 50 cents discount, sell- 
ing at 75 cents premium; Cincinnati, 25 cents premium; 
San Francisco, sight 54 cents, telegraphic 74 cents; Charles- 
ton, buying at par, selling at 1-10c. premium; St. Louis, 35 
cents premium bid, 45 cents premium asked; Minneapolis, 
50 cents premium. 

SILVER BULLION. 

Trade is quiet and fluctuations narrow. There have been 
no foreign developments of importance, and the local de- 
mand for the manufacture is seasonably quiet. Daily clos- 
ing prices here and abroad were as follows: 


Sat. Mon. Tue. Wed. Thur. Fri. 
London Prices ...... 26.94d. _.«e 26.75d. 26.94d. 27.06d. 27.06d. 
New York Prices... 58.50ce. 58.50c. 58.!2¢. 58.376. 58.75¢e. 58.756. 


FOREIGN FINANOES. 

A decrease of £155,983 in gold holdings was reported by 
the Bank of England, and a contraction of £334,000 in loans, 
making the proportion of reserve to liability 50.91 per cent., 
against 50.02 last week. The Bank of France lost 4,850,000 
franes in gold, but reduced loans 31,000,000 frances, making 
a somewhat stronger position. The only disturbing element 
has been the Morocco incident, the selection of Washington 
for the place of settlement of the Russo-Japanese trouble 
being generally satisfactory. After the holiday European 
markets.were more active, but subsequently quieted down 
and became irregular. Call money at London is quoted 14 
to 2 per cent., and time loans cost 2 per cent., while at Paris 
the open market rate is 13 and at Berlin 24 per cent. 


FEDERAL FINANOES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding and exclusive 
of the $150,000,000 redemption fund compares as follows: 


June 15, 1905. June 8, 1905. June 16, 1904. 
$71,374,504 $70,391,020 $67,159,646 
29,930,204 28,386,721 25,134,790 


Both gold and silver holdings in the United States Treas- 
ury increased during the past week, and are now in excess 
of the stock at this date a year ago, while gross gold in 
vaults of the Government has risen to $703,092,043. More 
bank deposits have been returned, only $67,940,509 being so 
held at the latest date, and the net available cash balance is 
$135,798,262. For the month of June thus far regular oper- 
ations of the Treasury show an excess of receipts amounting 
to $5,684,935, reducing the deficit for the fiscal year to 
$30,964,744. 


Gold owned ........-.. 
Silver owned.......... 


SPECIE MOVEMENT. 

At this port last week: Silver imports $65,307, exports 
$815,557; gold imports, $99,617, exports $127,600. Since 
January 1: Silver imports $1,608,629, exports $14,407,498 ; 
gold imports $5,369,919, exports $33,118,723. 


NEW YORK BANK AVERAGES. 

A much stronger bank statement was issued last Satur- 
day, the feature being the large contraction in loans. This 
change is not readily explained, but probably has some 
connectign with the Japanese bond subscriptions, although 
liquidation in Wall Street was an element at one time dur- 
ing the week. Adverse balances at the Sub-Treasury must 
be the explanation of the reduction in legal tenders, yet 
specie holdings expanded more than was expected in view 
of the transfers of currency to the Pacific coast and New 
Orleans. Government deposits were only $12,731,700, while 
bank note circulation rose further by $302,100, released 
bonds being put to that use. Abnormally high surplus re- 
serves a year ago make that comparison unfavorable, but 
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the exhibit is slightly stronger than it was at this time a 











year ago. The statement in detail compares with earlier 
dates as follows: 
Week’s Changes. June 10, 1905. June 11, 1904. 
i ec. $11,762,200 $1,089,520,900 $1,042,093,300 
Deposits ......... Dec. 12,644,900 1,123,832,800 1,109,231,200 
Circulation ...... Inc 302, L00 46,575, 100 38,088,000 
DT scnebiivboe Ine 946,200 205,492,700 231,642,500 
Legal tenders.... Dec 330,200 85,293,000 81,227,700 
Total cash.... Ine. $616,000 $290,785, 700 $312,870,200 
Surplus reserve... Inc. 3,777,225 9,827,500 35,562,400 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $123,- 
073,400, an expansion of $822,600; deposits $139,501,500, a 
gain of $1,916,200; surplus reserve $1,316,425, an increase 
of $545,750. 

MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is dull and steady, with rate 
changes unimportant. Call loans are quoted at 3 to 34 per 
cent., time loans at 3} to 44 per cent. and commercial paper 
at 4 to 44 percent. The clearing house rate is 3 per cent. 
The bank statement shows: Loans, $192,153,000; circulation, 
$7,643,000 ; deposits, $147,725,000 ; due banks, $72,415,000 ; 
United States deposits, $1,747,000; with reserve agents, 
$30,066,000; exchanges, $12,805,000; due from ‘banks, 
$21,175,000; five per cent. fund, $388,750; legal tenders, 
$6,389,000 ; specie, $17,284,000 ; surplus reserve, $1,596,000 ; 
New York excess, $7,989,000. 

PHILADELPHIA—The money market is dull and rates are 
3 to 34 per cent. for call, and from 3% to6 per cent. for 
time loans, without much demand. The last statement of 
the Philadelphia national banks shows: Loans and discounts 
$221,403,000, increase $524,000; lawful money reserve 
$66,049,000, decrease $1,246,000 ; due from banks $34,144,000, 
decrease $1,129,000; due to banks $100,446,000, increase 
$276,000; deposits $161,754,000, decrease $1,878,000; cir- 
culation $12,738,000, increase $13,000 ; percentage of reserve 
28.9. 

CINCINNATI.—The money market remains quiet, with a 
fair demand for loans. Call loans are made at 34 to 44 per 
cent. and discounts at 5 to 54 per cent. 

CuicaGo.—The market continues easy at 4 to 5 per cent., 
but some desirable paper has been taken at a shade less. 
Banks are fairly well loaned up. In local securities com- 
mission houses are doing very little. 

St. Lours.—The demand for money continues light. Rates 
range in extreme from 4 to 5 per cent. on call and time loans. 





FOREIGN TRADE IN MAY. 


The Department of Commerce and Labor has issued the statement of 
the foreign trade of the United States during May, with comparisons. 
It is as follows: 



































Merchandise. May ———Eleven Months———-. 
Imports— 1905. 1904. 1905. 1904. 
ree of duty... $40,871,643 $37,704,424  $479,501,389 $418,654,058 
Dutiable....... 51,956,794 42,993,737 548,267,450 491,276,078 
Se $92,828,437 $80,698,161 $1,027,768,839 $909 930,136 
Exports— a ie FS P 
Domestic ......$121,262,971 $87,470,455 $1,372.911,187 $1,344,280,532 
Foreign ....... 2,679,818 2,416,470 24,646,213 23,321,873 
eae $123,942,789 $89,886,925 $1,397,557,400 $1,367,602,405 
Excessofexp. 31,114,352 9,188,764 369, 788,561 457,672,269 
Gold. 
PGES cans kata $2,656,803 $10,472,582 $51,499,570 $94,169,135 
Exports ........- 481,570 43,069,053 88,563,142 19,937,442 
Excessofimp. $2,175,233 *$32,596,471 “$37,063,572 $14,231,693 
Silver. ” ws 
Imports .....-.--. $3,767,169 $1,983,360 $25,153,843 $25,016,413 
EEES cccccecns 5,426,590 5,098,013 44,104,187 45,062,068 
Excessofexp. $1,659,421 $3,114,658 $18,959,344 $20,045,655 


Exports of domestic products in May were: 


———-— Month———_-..  —~—Eleven Months—— 
4904 1904 








1905. 904. 1905. ; 
Breadstuffs ..........- $8,347,110 $4,734,801 $94,857,575 $138,194,625 
Cattle, hogsand sheep. 3,162,222 3,806,858 37,441,882 39,006,094 
PUOVRIOMS. covccccoces 12,792,066 10,860,152 138,976,320 144,900,381 
YA ee 26,473,056 9,836,142 355,832,742 361,590,139 
Mineral oils .........-. 5,927,120 5,469,420 70,690,405 69,777,875 
ae se $56,701,574 $34,707,373 %$697,798,925 $753,469,114 


* Excess of exports. 





IRON AND STEEL. eae 


It is an encouraging sign when over a month of inactivity 
is not followed by general depression in pig iron. A few 
small concessions have been made, it is true, but no serious 
demoralization attends the concerted effort to delay pur- 
chases. One sustaining fact is the inability of mills to fill 
orders for structural steel with desired promptness, and the 
railways are constantly in the market for equipment of vari- 
ous varieties. Southern markets are making progress and 
the entire industry is pervaded by a feeling of confidence 
that after the usual midsummer shut-down for repairs and 
inventories business will be on a very large scale. This 
sentiment is so general that no anxiety is felt regarding 
present comparatively quiet conditions. Plans and specifi- 
cations for new buildings will provide a large demand for 
steel shapes in the near future, and export trade is being 
vigorously pushed. Some labor troubles have arisen at local 
foundries, but, as a rule, there is little anxiety regarding 
controversies, especially as many wage scales have been 
signed. 





MINOR METALS. 

Speculative activity at London has been largely responsible 
for a further advance in the local tin market, without any 
extensive purchasing by consumers. Copper trading is also 
on a limited scale, even export operations diminishing. 
Much interest is felt in the attitude of China, which has been 
the chief outside buyer heretofore. Antimony is still held 
at a high price, but there is little demand. 


THE PITTSBURG MARKET. 

PITTSBURG.—About 50,000 tons of rails were contracted 
for during the week, some by the new rail mill at Youngs- 
town, Ohio, and that plant will begin rolling in July. It is 
currently reported that the old price of $28 was maintained. 
There has been some new business in structural material, 
but consumers of merchant bar do not show a disposition to 
place contracts at this time. Pig iron is weak and sales 
small. The leading interest has curtailed production, but 
the merchant furnaces are still operating and accumulating 
stock. The southern pig iron market is quiet, and there is 
a reduction in the output in that section. The quietness in 
pig iron is reflected in the decreased coke shipments. The 
total movement of ore to June Ist has been 5,814,604 tons, 
and furnaces have commenced drawing on this supply. 
Bessemer pig is quoted at $15.60; Basic, $15.85; Foundry 
No. 2 Northern, $15.85; Grey Forge, $16, and it is the 
opinion of the trade that on a desirable tonnage these prices 
could be shaded. The raw steel market is quiet, sales mod- 
erate, and mills in a position to make prompt shipment. 
Bessemer billets in small lots for immediate delivery are 
quoted at about $22.50 to $23, but this price could be 
shaded on a large tonnage. Sheet bars are not active, and 
the price is not stronger than $24 to $24.50. Muck bar isin 
only fair demand, and is quoted at about $27. In merchant 
bars, specifications continue satisfactory on old contracts, 
but there is a scarcity of new business. Several large con- 
tracts expire shortly, but the agricultural implement manu- 
facturers are not showing a disposition to place new con- 
tracts. The official price of steel bars is $1.50, but that 
price is nominal. The sheet market is not particularly ac- 
tive, except with those mills that have contracts upon 
which specifications are coming out regularly. New busi- 
ness is not plentiful, and many mills are preparing to close 
by the first of next month. Prices are weak at $2.30 to 
$2.35 for No. 28 gauge black sheets and $3.45 for the gal- 
vanized product. In the plate market considerable activity 
prevails. Specifications are heavy on old contracts, and 
new business is coming in in a moderate way. Plates 14 
inches wide and under are quoted at $1.50, and over 14 
inches at $1.60. The structural material market is active, 
and the mills are steadily employed. Each week develops 
some new business. Prices are unchanged as follows: 
beams and channels 3-15 inches $1.60, and over 15, $1.70. 
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THE PHILADELPHIA MARKET 

PHILADELPHIA.—The usual summer dullness pervades 
the iron and steel markets. The demand for pig iron is not 
brisk, though there is more inquiry in a smal] way. Finished 
material is somewhat irregular, but the demand for heavy 
material is very brisk, plates and structural shapes being in 
particularly heavy demand. Scrap material and mill iron 
are weak. 

THE CHICAGO MARKET 

CHICAGO.—Some weakness is noted, though the consump- 
tion of pig iron remains heavy and orders show no falling 
off. The output of structural mills has been booked away 
ahead. Merchant iron is in good distribution, and wire and 
plates are in strong demand. Business is good in factory 
supplies and in all classes of hardware, especially building 
hardware. Electrical lines are busy and call for consider- 
able material. 

THE BOSTON MARKEET. 

Boston.—The tone of the iron and steel market is very 
quiet. Some of the finished materials are in fair request 
and small lots of pig iron being called for, the latter wholly 
for prompt delivery. Buyers are cautious as to future con- 
tracts. Iron bars are weaker, with reports of price cutting, 
steel bars dull, plates firm, merchant pipe steady and nails 
are in good demand. 

THE CINCINNATI MARKET. 

CINCINNATI.—Another concession of 50 cents per ton on 
pig iron has been openly offered by furnaces, with the view 
of stimulating the demand, but it has not been attended 
with any material results and consumers still hold off. 





COAL AND COKE. 


Consumption is on a somewhat smaller scale, as usual at 
this season, for both anthracite and bituminous, but the 
former is being delivered to consumers in large quantities, 
all retail facilities being actively employed. The coke 
situation remains unchanged, production and consumption 
being somewhat further restricted. 

: THE PITTSBURG MARKET. 

PITTSBURG.—A summary of the Connellsville region for 
the week shows 21,169 ovens in blast and 1,664 idle; pro- 
duction, 249,916 tons, compared with 253,916 tons last 
week; shipments, 246,983 tons, against 269,000 tons last 
week ; shipments from the Masontown field, 59,304 tons, 
against 64,200 tons last week. Coke prices: Pittsburg, fur- 
nace, $1.80 to $2.00; foundry, $2 60 to $2.75. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—There is some falling off in the demand 
for anthracite coal, as is customary at this season, but a good 
trade continues in domestic sizes, and steam sizes are rea- 
sonably active. Trade in bituminous coal is fairly good, the 
demand being somewhat improved, though prices are very 
close and profits correspondingly reduced. Coke continues 
without material change. 








MARKET FOR OOFFEE. 


Changes in quotations have been small and option trans- 
actions of moderate volume. The most depressing influ- 
ence was the effort of speculators to close contracts that 
have been standing for some time and show no profit or a 
small loss. This pressure to liquidate swelled sales and 
tended to weakness. European cables have provided no 
encouragement, and Brazil receipts increase in a manner 
that indicates the marketing of new coffee. A little better 
demand for spot coffee has attended the more attractive 





prices. Domestic stocks of Brazil are now almost exactly ° 


1,000,000 bags larger than at this date last year, while re- 
ceipts at Rio and Santos for the crop year lacking two 
weeks fall only 450,000 bags short of the previous season. 
Jobbers and roasters purchase mild grades very moderately, 
but.there is no pressure to sell by importers, and prices are 
fairly steady on the basis of about 9 cents for good Cucuta. 


THE ELECTRICAL INDUSTRY IN GERMANY. 


Prospects for the electrical industry are excellent, par- 
ticularly in view of the fact that all the political troubles 
abroad have had no unfavorable effect on it, and the market 
for such goods is extending all the time. 

The International Association of Incandescent Lamp 
Manufacturers has now been formed, and made quite satis- 
factory profits during the first year. They have to compete 
against the new lamps constructed with a metallic incan- 
descent wire, which originally cost more, but use consider- 
ably less electricity ; to this class belong the Noernst lamp, 
made by the Allgemeine Elektricitats Gesellschaft; the 
Osmium lamp, made by the Deutsche Gas-Gluhlicht A. G.., 
and the Tantalus lamp, made by the Siemens-Schuckert 
Works. The Elektricitats A. G., formerly W. Lahmeyer & 
Co., of Frankfort-on-Main, has combined with the cable 
works of Felten & Guilleaume, of Mulheim-on the-Rhine. 
The Allgemeine Elektricitats-Gesellschaft has combined 
with the General Electric Company, while negotiations have 
for a long time been pending between Siemens & Halske 
and a large American manufacturer. It may be added that 
there is now an agreement between all the large companies 
as to regulation of prices for certain transatlantic contracts, 
and the two large German groups. the Allgemeine Elek- 
tricitats Gesellschaft and the Gesellschaft Union on the one 
hand and Siemens & Halske with the Schuckert Works on 
the other, have already combined with regard to the con- 
struction of fast railways and wireless telegraphy. The 
manufacturers of storage batteries have also combined 
under the leadership of the Accumulatoren A. G., Hagen- 
Berlin. In this line they are at present engaged in creating 
a suitable storage battery for motor vehicles. As to the 
construction of complete electrical railways no progress of 
note has been made, and the present plan of connecting 
Berlin and Hamburg by a fast electrical railway will, no 
doubt, take years before it is realized. In the meantime 
the suburban lines Berlin-Lichterfelde-East and Spindlers- 
felde Johannisthal, which formerly were operated by Sie- 
mens & Halske, have been taken over by the Government. 
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Trade Oonditions in Canada. 


Montreal.—Crop reports are very encouraging and 
there is every promise of a good yield of hay, which is the 
main dependence of farmers in this district, and pasturage 
is good and abundant. Cheese receipts are liberal and 
shipments active, last week’s exports aggregating 78,000 
boxes. Grains are well rooted, and, though the spring has 
been cool, the growth is pow expected to be rapid with the 
warmer weather now promising. Groceries are moving 
rather more freely, and some shipping is already being done 
of fall dry goods. Shoe manufacturers still seem rather 
indifferent buyers of leather, but there is improvement in 
the British demand for sole leather. Heavy metals, cement 
and paints show a fair aggregate of business. Collections 





- in the older provinces are fair, but there is much complaint 


regarding remittances from the Northwest, where there isa 
general desire to acquire land for speculative purposes. 
Some merchants are making investments in this direction. 
There is some disposition to ask for renewals from eastern 
wholesale dealers. 

Toronto.—There is a fair sorting up demand for dry 
goods at wholesale. Activity in the building trade creates a 
good demand for all kinds of material, and an improved 
trade in agricultural implements is noted. 

Hamilton.—An improvement in weather conditions has 
induced a good demand for seasonable staples and house 
furnishings, retail sales especially being better. Manufac- 
turing continues very active in wood and iron production, 
but in fabrics and footwear trade is quiet. There is a fair 
demand for drugs, jewelry and stationery, and a brisk trade 
in hardware and builders’ requirements. Collections are 
generally satisfactory. 


THE GRAIN MARKETS. 


There was a general tendency to lower price levels in all 
wheat markets this week. Much feverishness and irreg- 
ularity were conspicuous features most of the time, but 
despite the frequent and erratic variations the range of 
prices was narrow. The circumscribed action of the market, 
notwithstanding the fairly spirited trading, was a source of 
more or less astonishment in some quarters, although it was 
plainly evident that the narrowness was mainly owing to 
the great abundance of conflicting advices. The June 
report of the Department of Agriculture was the most 
potent influence early in the week and, as frequently the 
case, it caused temporarily the usual confusion and irresolu- 
tion, as the report was variously interpreted by dealers and 
in many instances to suit their own interest in the market. 
Operators, bearishly inclined, endeavored to make much 
ado out of the large area sown to spring wheat and the s0- 
called high condition of the plant on Junel. This part of 
the official report was generally regarded as highly 
satisfactory by numerous conservative traders at the 
first glance, the increase in area being certainly grat- 
ifying, although everyone had counted on an enlargement, 
as seeding had been appreciably stimulated by the 
attractive prices which farmers had secured for their wheat 
this season. The condition, 93.7, as returned by the De- 
partment was virtually the same as June | a year ago when 
it was placed at 93.4. By making use of a somewhat 
antiquated method of allowing 17 bushels to the acre, this 
condition applied to an area of 17,613,000 acres indicates a 
production of slightly over 290,000,000 bushels, or very sim- 
ilar to that indicated at this time last year, but the final 
outcome last year, was only 12.8 bushels, making a total 
harvested of 219,464,171 bushels. The spring wheat yield 
averages about 14 bushels per acre. Another important 
fact is that much of the seed used this spring was inferior. 
At slightly over 14 bushels to the acre a total of 250,000,000 
bushels would be indicated. 


The majority of traders naturally give far more atten- 
tion to the report on winter wheat, as the June report was 
considered of unusual importance because it showed the 
havoc wrought by the wet and unseasonable weather, 
particularly in the Southwest during May. The report 
showed only 85.5 per cent., which, assuming the acreage 
to be the same as on May 1, namely, 29,323,000, is 
suggestive of a crop of slightly over 420,000,000 bushels. 
This estimate is based upon the presumption that the yield 
per acre will be slightly over 14 bushels, whereas at this 
time last year the yield per acre was estimated at only 13.5, 
and the actual yield at harvest only 12.4 bushels, which 
gave a total of 332,935,346 bushels. Conservative estimates 
place the winter wheat crop at 400,000,000 bushels, which 
would give a grand total of 650,000,000 bushels, as com- 
pared with the total harvested last year, 552,399,517 
bushels. 

The market later showed more decided signs of weakness, 
prices breaking somewhat sharply, particularly on July 
deliveries, which buyers for the rise were anxious to unload, 
and as a result the premium on July over September 
narrowed materially. The increased pressure to sell July 
deliveries was largely prompted by the improved weather in 
the winter wheat belt—it being clear and warmer, causing 
the crop to ripen rapidly in the central West and also greatly 
facilitating harvesting, which made rapid progress in 
Oklahoma, Kansas and Missouri. The spread of bearish 
sentiment was also encouraged by the receipt of a small lot 
of new wheat in St. Louis which graded No. 2 Red, but this 
was really of no great importance as it almost invariably 
happens at this season that some one is on hand to rusha 
small lot of No. 2 Red to that market. Toward the close 
of the week there was a radical change in sentiment. Offer- 
ings suddenly became light and demand brisk. Buying 
was also quickened by stronger cables and lower consols. 
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MARKET FOR OORN. 

Buoyancy was the chief feature in the corn market most 
of the week. As a rule the offerings were exceedingly 
small and hence large operators were giving strong support, 
and particularly the big professionals in Chicago, who 
seemed to be in full control of the situation. Demand to 
cover short sales has been fairly brisk, prompted principally 
by the comparatively light receipts at interior points and 
the heavy shipments eastward, particularly from Chicago, 
where Monday’s outward movement aggregated 999,000 
bushels, reducing the total in public stores there to 786,000 
bushels, against 2,150,000 bushels the preceding Saturday. 
Attracted by the comparatively high prices ruling, farmers 
have shown rather more disposition to sell, and arrivals at 
country points show a slight increase, which seems highly 
essential as the visible supply is now down to an unusually 
low plane, 3,378,000 bushels, a reduction of 1,180,000 bushels 
in the week. This would indicate that the consumption 
continues fairly brisk. Foreign markets have shown a 
rising tendency, and exporters were in receipt of fair orders 
for prompt and early shipments, but trade was greatly 
hindered by the meagre supply on offer and the extravagant 
pretensions of holders. The cold and excessively wet 
weather during May hindered planting to such a serious 
extent that farmers were unwilling to part with their small 
reserves, but now that the weather has become seasonable 
and the crop is making good progress, farmers sell more 


freely. 
WHEAT—NEW YORK PRICES. 


July— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 914 92 1-16 9113-16 92 923 93 11-16 
Low... 90} 90} 91 90 15-16 91 3-16 928 

Sept— 

igh .. 862 87 87 874 873 88 15-16 
Low... 86 86 86} 867-16 869-16 873 
Dec— 
High .. 86% 865 862 868 88? 
Low... 80d: 86 86 86} 872 
CHICAGO PRICES. 
J = Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 87 87 7-16 874 86} 878 88 9-16 
Low... 86 3-16 85 864 86 1-16 86% 87 9-16 
Sept— 
igh... 823 83 824 8215-16 83§ 84 13-16 
Low... 81% 812 81 5-16 82 1-16 823 833 
Dec— 
High .. 82 822 824 822 838 842 
Low... 813 814 812 82 822 832 
CORN—NEW YORK PRICES. 
J 7 Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 57 383 584 58} li ae 584 
Low... 56; 57} 584 573 sate 58% 
CHICAGO PRICES. 
— Sat. Mon. Tues. Wed. Thurs. 
igh .. 52% 534 534 534 53 7-16 532 
Low... 51% 517 524 528 524 534 
Sept— 
igh... 51 51% 515-16 52 - 51i 52% 
Low... 503 50§ 502 514 514 51; 

Dec— s 
High .. 49} 49 49+ 49% 49} 493 
Low .. 48} 48} 482 49 49 49% 

CHICAGO PRICES. 
OATS. 
J = Sat. Mon. Tues. Wed Thurs. Fri. 
igh... 31% 313 3015-16 30} 3015-16 314 
Pm 314 304 302 30 5-16 30} 307 
a 
High - 29% 294 293 29 29 5-16 
Low... 28% 28} 2813-16 2811-16 28% 29 
LARD. 

July— Sat. Mon. Tues. Wed.! Thurs Fri. 
High .. $7.22 $7.25 $7.27 $7.22 $7.30 $7.32 

. Low... 7.15 7.20 7.22 7.17 7.22 7.25 

ept— 
gh .. 7.42 7.47 7.47 7.44 7.50 7.55 
Low... 7.35 7.42 7.42 7.37 7.42 7.45 
RIBS. 

J — Sat. Mon. Tues. Wed. Thurs Fri. 

igh .. $7.32 $7.40 $7.42 $7.40 $7.47 $7.52 

in — 7.30 7.35 7.37 7.35 7.37 7.47 

t— 4 
High ins 7.62 7.65 7.67 7.67 7.72 7.77 
Low. 7.57 7.60 7.65 7.60 7.65 7.72 
PORK. 

J —— Sat. Mon. Tues Wed. Thurs. Fri 

igh .. $12.55 $12.62 $12.62 $12.52 $12.62 $12.72 

ont we Ss 12.55 12.52 12.47 12.52 12.60 

t— 
igh .. 12.85 12.92 12.95 12.85 12.95 13.05 
Low... 12.82 12.82 12.85 12.80 12.82 12.95 
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LATEST GRAIN STATISTICS. 








Grain YWoveme at each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
two weeks is also given, with comparative figures for last year. The 
reseipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


——~—W HEAT.——— FLOUR. ———-CoRN.-— —— 
Western Atlantic Atlantic Western Atlantic 


Receipts. Exports. Exports. Receipts. Exports. 
Friday....... SEPT 27,700 450,420 31,518 
Saturday .... 247,784 20,595 9,545 491,390 57,736 
Monday ..... ae sssees 8,030 597,070 123,767 
Tuesday..... PCTS 2,451 609,520 45,542 
Wednesday .. 166,861 ° 2,091 7,795 399,450 69,549 
Thursday ... 241,013 15,907 3,791 453,950 4,032 
Wekcencs 1,445,567 38,593 59,312 3,001,800 332,144 


‘last year. 1,893,190 310,001 94,676 4,273,617 143,025 
““2weeks. 3,241,661 239,585 130,395 6,299,152 1,013,499 
“last year. 3,681,979 410,532 199,864 9,126,158 303,595 


The total western receipts of wheat for the crop year thus far amount 
to 199,690,184 bushels, against 216,834,819 nade during the previous 
_— Atlantic exports of wheat, including flour, this week were 305,497 

ushels, against 520,865 last week and 736,043 a year ago. Pacific 
exports were 57,433 bushels, against 485,707 last week and 543,461 last 
year. Other exports were nothing, against 96,000 last week and 91,800 
a year ago. Total exports since July 1 of wheat, flour included. were 
41,472,032 bushels, compared with 119,100,340 bushels last year. Official 
statistics of exports are used up to May 1. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1904, 
together with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
ast crop, Previous crop, 1902, 
bushels. bushels. bushels. 
Bb SMUD . cnccaccccccccccecces 19,942,000 24,478,891 32,055,520 
EN i es inne ehegu dani 31,823,000 39,799, 166 26,922,370 
TD ¢dpdihensenneeconeseentes 3.776,130 3,796,923 11,844,221 
bb cudcnerdcsecdodesssode 2,242,681 2,554,681 2,699,714 
WEE Ancdsaenensacowancene 57,783,813 70,629,661 73,521,825 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
compared with the movement during the corresponding period last season 





and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1902. 

bushels. bushels. bushels. 
0 er ere 24,224,585 23,378,755 34,475,635 
SD bast ctnacccescnans 8,938,834 9,118,722 8,117,055 
SEED ncosenreccoshedes 83,568,070 80,430, 160 84,020,340 
PA ntbbnideteacecassewe 21,887,677 27,432,399 33,495,198 
EE win wsansawe a—eunn 138,619,166 140,360,036 160,108,228 


Visible Sapply of Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared With the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 





Wheat. | Corn. 
Stocks at | | 

ee June | June | June | June | June |June|June JunejJune 
10. | 3. | 10. 10. | 3 | 10. . | 10. 


New York ...| “329; 363) 107; 419) 847) 725) 147) 147) 55) 37 

‘6 6 afloat; 32) ....| -..- aseek cedal ccéal coset: Mp bee 
Boston ...... 137; 195) 130) 135 10 G cece] once 
Philadelphia. 24 9 


Oats. Rye. | Barley. 














ease Se - BO BEE accel cece! <ovel cece 





Baltimore ... 75| 112 77, 140) 190| 184 ce jen Bee 
Mow Orleans.| ....| ....| 50° 61 60 Se Gpiliews. same, petro 
Galveston eee 41 39 “see “eee “eee “eee eee “see “ene eee 


Montreal ....| 275) 343 68 46 CR BOR ssvclh cool Se 











Toronto ..... 17 BY) ssesk «det dose ceanl exnel ones 
Buffalo ...... 894 1,091; 18} 83] 884] 1,015) 445) 447] 233) 362 
nda cncel ogedh: dalek: send: seedk sae quae 
Toledo ...... 79, 101; 145) 152) 285) 182; 2 3)....).... 
Detroit ...... 156) 163 8 . 1 ae at Bea TS 
Chicago ..... 1,003} 147) 786) 2,150) 1,078) 1,214 5 92} 1 
-  _——" ao ees eenl <sanl  eesel aeeel coed suxel sous 
Milwaukee...| 285) 326 9 1} 135 28) 2} 111) 130 
ee coil. .cseek . cbeel..<ccark . shadb- seen bbe sane abesb aos 
Ok! cr ooo face eeedl >) banal decal cheet Gabel meee 
of eR eee ee eee aoe Cae ye ee 
Duluth ...... rk): 1) 1,068) 1,497} 128] 154! 188) 182 
” Gd Seoal «xdael cecal seach conel: doenl saual oeial sane cous 
Minneapolis .| 7,112! 7,205) 18}  14| 1,095) 1,034) 24) 26) 134] 184 
St. Louis ....| 1,617] 1,785} 40) 82) 324) 313) 4) 4 18) 21 
 —- Bloatl 2260] cece] ccc] ccce] cocc] coco] cccel coco! coce] coc 
Kansas City .| 434; 500 58 99 44 Gil secel sabll aeuel seu 
Peoria ...... 2 $8} 47| 18 243) 309 Go 7 2 


Indianapolis . 55 65 147 101 27 ceil cians 
On Miss.river| ....| .... 


On lakes ....| 488] 343] 1,652) 988] 568] 477|....|....|. 7] U1 
On canals and 
rivers ..... 1361 200: 9] 261 2371 354, 9 91 143] 246 




















Total . ...|18,166/20,033) 3,378) 4,558) 7,338) 7,744) 875) 922/1,007/1,227 






































Increase ..... ee Cee veer Oe Ne Me TN EEN 98 
Decrease ....| 1,867| 1,093] 1,180! ....| 406! 1,408} 47] 15) 220) .... 
Year ago .. ..|18,475/20,603| 4,658) 4,260| 5,378| 5,102] 888] 842/1,618/1,714 
Feat 20,004 22,711 4.881| 4.931] 4.067| 4.2161 669| 800| 582) 674 
eager 23,570|26,091| 4,719] 4,261| 2,444) 2,483] 554) 699] 346) 406 
1901 ........./35,130/35,292|17,271|16,049/10,832)10,588| 616] 698] 546] 695 
ei: ./44,176|44,407'11,230'11.228) 5.891! 6.135! 9231 899! 770! 761 
* 000 omitted tnrouguvuc cus LaDie.- ° 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1904, together with 
the net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 


June 10, July 1. Net Changes. 
re 18,166,000 14,055,000 Inc. 4,111,000 
Te 18,475,000 15,970,000 Ine. 2,505,000 
Average, 1900-1904...... 28,271,000 27,914,000 Ine. 357,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in re- 
ceipts being possible: 


Crop movement since commence-_ 1904-05. 1903-04. Change. 
ment of season.........-.e--ee 196,402,979 210,989,697 Dec. 14,586,718 
Exports breadstuffs from Atlan- 


¢ ports since July 1, 1904..... 40,798,999 119,932,198 Dee. 79,133,199 
Visible supply wheat June 10... 18,166,000 18,475,000 Dec. 309,000 





Apparent increase in consumption over previous year and 
ESD PERE ccceccsnnkgdssddidtecuoneses Kbaedés ett - 64,855,481 


Breadstuaffs and Corn on Passage, with the previous 
week’s changes and weekly and sora | comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. Continent, Total. 
Sume 10, 1606... cceece cc occccceccee Sees 20,768,000 45,664,000 
Increase previous week........ *312,000 536,000 224,000 
June 11, 1904..... Gcedcades eseees . 33,200,000 20,392,000 53,592,000 
SS. Ts Se basnniinne atitniemetnsiail 17,384,000 18,368,000 35,752,000 
GRE Ge, Enceetsess <conseniecsss 12,648,000 40,592,000 
June 15, 1901..... Sit odie déocccccso SE 18,368,000 40,960,000 
CORN. 
June 10, 1905........ Gniiiediemedine -- 6,475,000 6,012,000 12,487,000 
Increase ...... id deta. b enh oda 261,000 1,032,000 1,293,000 
June 11, 1904...... a eee ee . 6,248,000 5,592,000 11,840,000 
June 13, 1903...... enciiitnicasauae ae 6,736,000 12,790,000 
, 4 § ee ates 8,200,000 7,928,000 16, 128,000 
June 15, 1901 ..... pivicliattesacade 7,568,000 8,424,000 15,992,000 


*Decrease. 


The quantity of breadstuffs on passage June 10, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 63,830,000 bushels, against 72,067,000 on the corresponding 
date one year ago, 55,756,000 two years ago, and 64,162,000 bushels three 

ears ago. Similar comparisons in corn, 15,865,000 bushels, 16,498,000 

ushels, 17,670,000 bushels, and 20,847,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending June 10, 1905, according to Broomhall, were as 
t 








follows: — Las Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. Ago. 

North America..... .«eee 1,032,000 1,312,000 1,480,000 3.944,000 
Russia ...cce-cce-cce-cee 4,877,000 4,520,000 2,864,000 2,816,000 
ERED . cccee cccasa-cee. Eee 640, 904,000 344,000 
Argentine ..........--.. 2,464,000 2,736,000 1,936,000 2,008,000 
Austria-Hungary..... eee 48,000 descee i re ° 
De ti cteesbivadduosds 880,000 1,824,000 2,040,000 1,074,000 
DEE 5» ceumvadtentinds 704,000 528,000 976,000 ooneet 
Various ...... a iiaia cabelas 96,000 88,000 224,000 120,000 

, PE eee ee- 11,293,000 12,648,000 10,432,000 10,306,000 

CoRN. 

North America.......... 1,097,000 460,000 132,000 856,000 
Dl tncesktmadiaceontie 60, 76,000 284,000 340,000 
hit eds eau 34,000 1,414,000 870.000 
Argentine ..cccecccoccce 2,745,000 2,426,000 2,166,000 1,492,000 

ME catacuseltuda e-ee~ 3,902,000 2,996,000 3,996,000 1,553,000 


W orld’s Shipments of Breadstufis and Corn from 
all countries from July 1, 1904, to June 10, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 














This year, Last year, 
WHEAT. bushels. bushels, 
Mast AMAIGR cnc0cdndisssodeanae Skea 74,148,000 142,860,000 
DN pctiitetnatankdnetioné pismon ----- 154,630,000 131,602,000 
 chnddetncs code scccvedsssde pineuds 47,932,000 55,472,000 
DRUID oc cncccceesesactsccesccons itaaninia .096, 63,524,000 
AUSEFIS-TURGATY .. cccccccocscccocccccece 112,000 5,142,000 
Bis etiddes ccccdseoscodsdedsnssadsesésees 73,840,000 50,456,000 
Australia .......<ce- nepdeliticctbbadenheos 34,358,000 26,436,000 
VE baedaeabdsdteccenenecetnedsedacacn 11,658, 10,242,000 
(ne On ee Oe 421,774,000 485,734,000 
CORN. 

North America ..........-. eideee guidutsaak 73,825,000 49,986,000 
Russia ..... a ee ee ee ee 6,186,000 15,371,000 
Danube ...... oponideanan admabnomanmmadia 6,544,000 34,735,000 
AIEEE. 200 sttcvcccsvosdccdeevoousccce 21,396,000 18,244,000 
SIS os enivishiits ieanincc ban atennaraaeenmenn 107,951,000 118,336,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to June 10, 1905, also same period the previous season, are as follows : 


1904-1905, 1903-1904, 
bushels. bushels. 

United Kingdom ....4......ce-cccce-seeee 207,952,000 235,176,000 
0 ae ee ee 19,974,000 18,366,009 
Pd ccecccacacestesecess a ee P 53,642,000 58,744,000 
GR, scitncntivdsadivecdbadindssqetadeat 3,820,000 4,107,000 
GRASS AS ey MERE a eee 44,324,000 49,192,000 
QUE =... cccccccewccceccsesctssoesqces 17,582,000 636, 
SeeEEO.. . oc cédinencechtsedantnwcace 13,582,090 13,084,000 
I rea on so tun ingen agmean ai 32,446,000 33,776,000 
Spain ies, cub biddeaieees Jemedacseaeds 12,556,000 4,022,000 
Pe. . sanctnnnewebennnnasinanediitints 10,212,000 3,074,000 
Austria-Hungary ............-+6. eaesacce 6,537,000 416,000 
Vastett .cééccocs ESE e <A ee ee Re we .---- 61,620,000 58,168,000 


705 6.1 (0C. 
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MARKET FOR OATS. 

More or less sluggishness has obtained in the market for 
oats. Trading most of the time has been devoid of spirit, 
but this is considered somewhat seasonable as dealers are 
disposed to hold off, buying as sparingly as possible in an- 
ticipation of lower figures as the time for harvesting the 
new crop approaches. Recently the weather throughout 
the West has been favorable for the crop, and it has made 
excellent progress. Selling was stimulated in part by the 
favorable tenor of the monthly report of the Department of 
Agriculture, which placed the average condition at 92.9 per 
cent., against 89.2 per cent. a yearago. This would suggest 
a crop of about 950,000,000 bushels, against 894,595,552 
bushels harvested last year. 


LOCAL FLOUR MAREET. 

Only a small business was accomplished in the local flour 
market this week. Most of the time jobbers have manifested 
much indifference, and it has been difficult to obtain reason- 
able bids. On the other hand, supplies here are light and the 
quantity in transit is small, and consequently receivers have 
offered supplies sparingly and at comparatively firm figures 
in most instances. As a result, the breach between buyer 
and seller has again widened, and as a consequence it is 
difficult to obtain really trustworthy quotations. The 
apathy shown by most buyers has been largely attributable 
to the favorable weather for the growing crop and the rapid 
progress made with harvesting in the Southwest. 


THE CHICAGO MARKET. 3 

CHICAGO.—Receipts of wheat were very small during the 
week, but those of corn and oats were liberal. The market 
has been narrow and contradictory, crop advices tending to 
create unsettled values. Corn has been the strongest cereal. 
No. 2 red winter wheat closed at 99 cents a bushel, against 
$1.03 a week ago. Milling demand has been upon a small 
scale. Stocks of wheat in public and private storage last 
week decreased 424,000 bushels and corn 1,117,000 bushels, 
while stock of oats increased 450,000 bushels. Detailed 
stocks and the movement of grain in bushels compare as 


follows: 

Stocks: This Week. Prev. Week. Year Ago. 
DD hbnents cddccsebien cans 1,969,000 2,3 3,000 3,063,000 
i iat ett a lean 3.477,000 4,594,000 6,3 0,000 
petal end ag a RR de IS 3,434,000 2,984,000 1,408,000 
REESE IE ee eee ene ee 122,000 136,000 453,000 
Ret See imide 29.714 27,714 134,000 

Receipts Oe ee texbiédnnmiceend< 4,313,367 5, ‘16,214 4,811,546 

Shipments of grain............. 4,675,124 2,471,291 2,939,487 


Provisions have been dull and easy, due mainly to large 
stocks and good receipts at western points. Compared with 
the closing a week ago pork declined 174 cents per barrel, 
lard 184 cents and ribs 5 cents. Receipts of live stock were 
287,593 head for the week, compared with 275,595 head a 
year ago. Other receipts compared with those of a year ago 
are: Flour, 110,872 barrels, against 167,830; wheat, 30,000 
bushels, against 211,668; corn, 1,999,400 bushels, against 
3,373,125; oats, 1,845,100 bushels, against 973,912; rye, 14,000 
bushels, against 30,000; barley, 424,867 bushels, against 222, - 
841; dressed beef, 5,016,691 pounds, against 8,783,905; lard, 
3,363,279 pounds, against 908,891; cheese, 1,719,584 pounds, 
against 1,688,836; butter, 6,446,965 pounds, against 5,788,- 
208; eggs, 91,777 cases, against 104,030; wool, 2,255,060 
pounds, against 3,587,705; cattle, 58,230 head, against 61,- 
312; hogs, 158,473 head, against 134,287; sheep, 70,889 head, 
against 79,986. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Mills are operating on less than one- 
third capacity. No foreign trade is being secured, and 
domestic sales are for actual requirements only. Flour 
prices are high, and, with.cash grain well above $1 per 
bushel, there appears little prospect of price reductions. 

THE ST. LOUIS MAREET. 

St. Lovuis.—July and September wheat were in pretty fair 
demand, with consequent liberal operations. Fluctuations 
were quite numerous, and at times marked. The difference 
in price between the two options was very small. July wheat 


closed at 804c..to 803c., a gain of 2$c., and September 804c. 
to 80ic., a gain of 2c.; No. 2 red wheat, $1.03, a decline of 
lc.; July corn, 5ltc., a gain of 2c., and No. 2 corn at 53c., a 
gain of 2c. Flour was in better demand, and some sales for 
future delivery were made for the United Kingdom. Prices 
are unchanged. Provisions are fairly active. Mess pork 
closed at $12.65, a decline of 12$c. per barrel. Receipts of 
grain this week were 1,119,764 bushels, against 1,063,893 
bushels last week and 1,041,772 bushels last year. Ship- 
ments were 1,084,619 bushels, against 1,179,301 bushels for 
the same time last year. Receipts of flour were 38,165 bar- 
rels; shipments, 49,681 barrels. Receipts of bran were 
15,383 sacks; shipments, 19,692 sacks. 


LEADING WESTERN CATTLE MAREETS. 

CINCINNATI.—Live stock marketed during the past 
week numbered 4,487 head. Prices are lower. Offerings in- 
cluded a large surplus of half fat and common grades, and 
the general average was not up to the recent standard. 
Fat, dry feed steers and heifers were not so plentiful and 
found more ready sale at about steady prices, while less 
desirable grades of most all weights, particularly distillery 
fed steers and dairy cows, which made up a good share of 
each day’s arrivals, sold slow and unevenly at 35 cents to 50 © 
cents per hundred pounds lower. Receipts of hogs showed 
a considerable falling off as compared to the week previous, 
17,642 head against 19,988 head, although the quality was 
generally good. 

OmMAHA.—Under the influence of exceptionally heavy 
receipts of cattle and bad reports from eastern markets, 
trade has been very unsatisfactory and prices of fat cattle 
were from 15 to 25 cents lower than the previous week. 
Hogs were in very satisfactory shape and prices ranged 
higher, though receipts were large. Sheep were firm 
towards the close. 

KaNnsSAs City.—The cattle market was quiet during the 
week and poorer grades sold lower. Hogs were in better 
supply and prices held up well. Sheep were in good demand 
at good prices. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.— Domestic leaf tobacco is a little more 
active, and inquiries are made principally for Pennsylvania 
and Connecticut. Havana sells in small lots, but prices are 
high and goods somewhat scarce. Sumatra is only in fair 
request, and is held at high prices. The large cigar manu- 
facturers are having a good western trade and a fair 
business in the South, but local trade is dull. 

LYNCHBURG.—Receipts were very light, with prices on 
all grades a little lower. The new crop is about all planted. 
The weather is favorable, but the plants are being damaged 
considerably by cut-worms. 

In the Danville market receipts were the smallest of any 
week since the crop began to move, but prices were fairly 
steady, considering there is not enough on the loose market 
to interest the large buyers. The crop is now practically 
out of the farmers’ hands, though there is still enough unsold 
to give small sales until the new stock comes in. 

CINCINNATI.—Total offerings at the warehouses during 
the week amounted to 590 hogsheads, of which 25 hogs- 
heads were old and 565 hogsheads new, and sales 385 
hogsheads. The 565 hogsheads new offered averaged $8.37 
per hundred pounds, and the 25 hogsheads old $10.86 per 
hundred pounds. The weather has been seasonable for hand- 


ling the tobacco still in barns, and the farmers are busy 
getting their crops in shape for market and delivering the 
same. 





THE WHISKEY MARKETS. 


PHILADELPHIA.—Spirits are selling in small quantities 
and whiskeys are only in demand for immediate require- 
ments. Gins and brandies continue dull, and there is only 





a fair trade in wines and case goods. 


CINCINNATI.—The movement is only moderate ; the 
market and prices continue firm. 
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MARKET FOR COTTON. 


After the Whitsuntide holiday Liverpool cables came 
in stronger, fully reflecting the better tgne of the local 
option market, ‘and New Orleans also contributed to the 
advance. Option transactions expanded, and it was very 
evident that the former leader of the short account was 
shifting his position again, although it was not so obvious 
as to whether he was covering contracts or establishing a 
long line. Guesses on this subject furnished most interest 
from a speculative point of view. As to spot business in 
real cotton, there continued to be a liberal movement out of 
the country and to domestic mills, while the weekly weather 
report was sufficiently confusing to prevent any definite im- 
pression regarding the progress of the new yield. Despite 
the statement that conditions were improved on the whole, 
many references to the abundance of grass, excessive heat, 
heavy rain and boll weevil tended to make traders some- 
what sceptical regarding the net result, and comments by 
the members indicated that they were inclined to reduce 
estimates of the total yield. Foreign stocks have ac- 
cumulated somewhat, and the quantity abroad and afloat 
has not been as large at this season in any year since 1899, 
yet exports go on freely, the official report for the month of 
May containing some startling comparisons. Total ship- 
ments of 632,713 bales were more than four times the size of 
exports in the same month last year, and over double the 
normal outgo for May in recent preceding years. Notwith- 
standing an average loss of $27.50 a bale, the total value of 
last month’s exports was $16,600,000 greater than those of 
May, 1904. The current crop year ending September 1 will 
make a phenomenal record as to both quantity and value of 
exports, although the figures will not attain the aggregate 
that would have occurred if the new crop was early instead 
of late. Comparatively little new cotton will come forward 
in August, and consequently exports will be somewhat 
restricted. The coming Government report of condition on 
July 1 will compare with a twenty-year average of about 
87, and is expected to be about 5 points lower than that 
figure, according to one trade expert. On Thursday the 
former leader of the short account openly announced that 
he was taking a loss, but believed that the market was going 
much higher, and emphasized that opinion by purchasing 
heavily. : 


SPOT OOTTON PRICES. 

MIDDLING UPLANDS, Sat. Mon. Tues. Wed. Thurs. Fru. 
New York. cents ...... 8.70 8.70 8.90 8.95 9.10 9, 
New Orleans, cents.... 8.50 8.50 8.62 8.75 9.00 9.00 
eee eee 4.68 4.80 4.83 4.80 





Option prices each day during the past week for cotton 
are given herewith: 
Cotton—Nerw YorK PRIOEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

OORT écoss cesees High. 8.18 8.27 8.39 8.45 8.67 8.70 
Low. 8.10 8.16 8.07 8.28 8.33 8.58 

September ..... High. 8.25 8.39 8.44 8.53 8.76 8.84 
Low. 8.23 8.29 8.17 8.38 8.44 8.72 

October ........ High. 8.35 8.45 8.53 8.60 8.87 8.91 
Low. 8.28 8.32 8.24 8.42 8.51 8.76 
December...... High. 8.46 8.57 8.65 8.70 8.97 8.99 
Low. 8.39 8.44 8.35 8.52 8.62 8.85 

January .....ce High. 8.49 8.61 8.67 8.73 8.99 9.02 
Low. 8.42 8.48 8.40 8.56 8.66 8.90 
ey High. 8.59 8.69 8.74 8.77 9.03 9.14 


Low. 8.52 8.58 8.48 8.68 8.72 8.97 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Three Weeks’ 

In U. 8. Afloat. Total. Decrease. 

1905, June 9....... 765,279 1,676,000 2,441,279 210,729 
ee Bi ccedws 394,318 931,000 1,325,318 255,285 
en > *: Bicone 354,994 1,007,000 1,361,904 287,648 
eS TR eee 549,150 1,309,000 1,858, 150 343,020 
a —* Beeeewees 759,505 1,194,000 1,953,505 332,427 
ee OB eas 362,266 1,150,0°0 1,512,266 314,986 
| RE 964,470 2,089,000 3,053,470 339,400 
ee SR 557,431 1,839,600 2,396,431 330,138 
Suen ~ © -Qrewosbn 325,753 1,437,000 1,762,753 346,979 
fee: oR cane 392,381 1,422,000 1,814,281 316,386 
ek: iodine 536,178 2,493,000 3,029,178 273,175 


From the opening of the crop year to June 9, according 
to statistics compiled by the Financial Chronicle, 12,254,310 


eee Se 


bales of cotton came into sight, as compared with 9,697,313 
last year and 10,327,855 bales two years ago. This week port 
receipts were 79,236 bales, against 14,796 bales a year ago 
and 17,645 bales in 1903. Takings by northern spinners for 
the crop year up to June 9 were 2,099,094 bales, com- 
pared with 2,053,469 bales last year and 2,052,529 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 190,964 bales, against 30,856 bales in the 
same week of 1904, while for the crop year 7,842,472 bales 
compare with 5,761,040 bales in the previous season. 


THE NEW ORLEANS MARKET. 

NEw ORLEANS.—Weather conditions throughout Louis- 
jana and Mississippi are fairly favorable, although there is 
much complaint of grass and insects from many sections. 
The future market is somewhat unsettled, but trading is of 
fair volume, with an upward tendency. Spots continue 
steady. Receipts of cotton at all ports were 9,421,871 
bales, against 7,035,020 bales last year. Stocks of cotton at 
all ports were 449,213 bales, against 239,972 bales the same 
time last year. 


THE MEMPHIS MARKET. 

MEMPHIS..—The demand continues fair, but offerings are 
small and middling is now quoted at 8§ cents, an advance 
of 4 cent over last week. Net receipts since September lst 
were 508,275 bales, compared with 433,666 bales this date 
last year; stock on hand 22,674 bales, against 21,421 last 

ear. 
: THE ST. LOUIS MARKET. | 

St. Louis.—Prices on spot cotton advanced tc., while 
transactions were again of a liberal character. Middling is 
quoted at 8c. Stock in warehouses amounts to 42,025 bales, 
against 12,476 bales for the corresponding date last year. 





RAW AND REFINED SUGAR. 





“Efforts on the part of importers to market supplies and 
the indifference of refiners combined to weaken quotations 
of raw sugar, several transactions being reported on the 
basis of about 4+ centrifugal 96 degrees test, and some 
forward business was accomplished at moderate concessions. 
In fact, this trade is believed to amount to about 250,000 
bags. Owing to the wider difference between prices for 
raw and refined sugar, purchases of the latter are restricted 
in expectation of more favorable terms, which are con- 
fidently anticipated unless a prompt recovery occurs in the 
raw material. 


NEw ORLEANS.—Receipts of sugar from plantations have 
been comparatively light. The market is dull, although 
there is no quotable change in prices. There is very little 
trade in molasses, the market being nominal. Refined 
sugars have been in fairly good demand, with quotations 
unchanged. 





MARKET FOR RICE. 





Prices continue to tend upward, the net gain in Japan 
rice since the advance commenced now amounting to about 
one cent a pound. Sales are heaviest of Honduras medium 
grades, with a good demand for best quality, but few offers. 
Southern markets are more active, but business is handi- 
capped by the limited supply. No improvement is reported 
in the domestic crop outlook, the tardy planting indicating 
a harvest more than a month late on a comparatively light 
acreage. Dan Talmage’s Sons report the Louisiana crop 
movement to date as follows: Receipts, 2,180,860 sacks 
rough against 1,853,146 sacks last year, and sales of 
1,774,641 pockets cleaned compare with 1,576,982 pockets 
in 1904. 

New ORLEANS.—There is a good demand for all grades 
of clean rice, and prices are being maintained. Receipts of 
rough rice for the season are 1,323,034 sacks, and clean rice 
860,627 pockets. 
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DRY GOODS AND WOOLENS. 
The market is being conducted irrespective of the fluc- 
tuations in raw material. Undoubtedly the firm situation 
of the cotton market is having a strengthening influence 
upon piece goods prices, but should the level drop very ma- 
terially it cannot be seen how it would have any effect on 
the market. The relation of supply and demand is to-day 
the controlling feature, and it would seem as though all 
other influences must pale into insignificance for a good while 
to come. A good deal has been said and written about the 
statistical position, and buyers are accustomed to hearing 
this phrase without attaching much significance to it. On 
all lines of staple cottons, with possibly one or two exceptions, 
manufacturers have all the orders they can fill, with 
complaints from buyers numerous that on certain things 
they are unable to secure deliveries at a satisfactory date. 
The buyer has undoubtedly been forced to the acceptance 
of later deliveries than he would ordinarily have considered, 
and in certain instances he is paying as high prices for late 
delivery contracts as for practically spot goods. The latter 
are conspicuous by reason of their absence in very many 
quarters. Buyers in the local market are not numerous, but 
advices from various sections indicate a belief in the future, 
though no desire to speculate is evident. Woolen goods 
agents are fast preparing for the new spring season, which 
has already commenced on certain low grade goods. Ad- 
vances on the cheapest lines have been secured, which 
would seem to indicate a more marked change on the higher 
qualities. A quiet business without a formal opening has 
been accomplished in certain staple fabrics, and the outlook 
is regarded as very favorable, especially on worsteds. 


COTTON GOODS 

Inability to secure deliveries has handicapped the opera- 
tions of buyers, who are not willing, as a rule, to enter into 
contracts, but who, nevertheless, are obliged to accept late 
deliveries on a great many lines of goods. This situation 
has been brought about largely by the extensive operations 
forexport. Little new business from Chinese sources is being 
received from day to day, and it is evident China is practi- 
cally out of the market. While the American manufactu- 
rer’s product is so well under orders for export markets, 
naturally there is little cause for anxiety, but manufacturers 
are asking themselves what of the future. With the home 
trade, demand for coarse yarn goods is not as heavy, except 
in a few directions where the buyer has been caught short. 
This is true of the bag trade, who continue fairly liberal pur- 
chasers of both heavy and light weight goods for even very 
late delivery. Goods of print cloth yarn construction con- 
tinue of decided interest, and prophecies of materially 
higher prices are constantly being made. On wide goods 
prices are steadily hardening, and there seems little doubt 
that the old level of prices can hardly remain much 
longer. Sales of 384-inch 64 squares have been made for 
nearby delivery at 4% cents, but contracts are to be had 
still at 44 cents. A fairly liberal business is also reported 
on 39 inch 68x72s at 4% cents. Narrow goods are slow, 


with printers little interested. The latter report little im- 
provement in their lines, in spite of unusual efforts to force 
business in the way of dating, increased discounts, etc. 
But these measures have not been successful in inducing 
buyers to operate. The latter evidently are looking for 
concessions and are willing to wait. Bleached goods are not 
being taken as freely as a few weeks ago, but the situation 
is very healthy, the majority of lines being very comfortably 
conditioned as to orders. 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6}c. to 7c.; southern 
6$c.; 3 yards, 6tc.; 4 yards, 5c.; drills, standard, 6$c. to 7c.; 
bleached muslin, standard 4-4, 4%c. to 5c.; kid-finished 
cambrics, 3ic. to 3%c. 

WOOLEN GOODS. 

Judging from the lines of low-priced manipulated goods 
which have been opened, the outlook for material advances 
on all lines of men’s wear is very bright. On these cheap 
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grades one-half cent to acent advance is generally regarded 
as the extreme, ‘but when a 14 to 24 cents rise is announced 
it is an indication of what may be expected on higher 
priced lines, especially all-wool goods. The status of the 
raw wool market is undoubtedly very firm, ard there are those 
who do not believe that the present level will be main- 
tained. It is evident certain clothiers are proceeding on 
this belief and have determined to buy very sparingly in the 
hope that by so doing they will be able to secure some ad- 
vantage in lower prices. But the manufacturer is by no 
means of this opinion, especially those who have not covered 
themselves with raw material. Orders have been taken on 
other things than the low-priced wool goods. In 
certain quarters serges have been taken fairly well, in 
spite of the fact that practically no lines have 
been regularly opened. It is reported that a very 
fair proportion of certain well-known lines has been ab- 
sorbed, and the outlook for acceptance of the necessarily 
higher prices is very encouraging. Business in a special 
way from a number of the largest members of the trade has 
been reported on a few lines of fancy worsteds. The pros- 
pect of a successful season on this class of fabric is prophe- 
sied by members of the trade. In fact, serges and fancy 
worsteds are regarded as likely to divide a very important 


portion of the season’s business. The prophecies regarding 
wool goods are not as sanguine, though of late operations of 
buyers have been more in the direction of fancy woolens. 
This character of goods in women’s wear, agents declare, 
have been taken freely by the cutting-up trade, and much 
is expected of them for the coming season. The large busi- 
ness in dress goods continues on plain, sheer fabrics in such 
things as henriettas, cashmeres and French serges, while 
ee in lighter weights form one of the principal 
ines. 





THE YARN MARKET. 
Buying is not materially increased, but prices are 
strengthening daily and spinners are growing more and 
more independent. Higher prices obtain most conspicu- 


ously on the coarser numbers. Hosiery yarns are not 
moving rapidly, but prices are well maintained. Linen and 
jute yarns are both firm under increasing demand. 





THE MARKET FOR WOOL. 


Eastern wool dealers are maintaining quotations at the 
highest position of recent years, but manufacturers only 
purchase for immediate requirements. There appears to 
be some difference of opinion regarding the ability of 
dealers to hold prices on a parity with those charged at the 
West, where speculation was a factor. This matter will 
soon be determined by the relation of supply to demand. 

THE BOSTON MAREET. 

Boston.—lIn the wool market the feature is the purchase 
of Australian merino wools, recently imported, for reship- 
ment to England. Two English buyers have been operating 
and estimates are of 5,000 bales bought. Domestic wools 
are rather quiet, but there have been a few good sized 
trades closed and there would be more but for the small 
spot supply. Buying to arrive has stopped. English 
markets for native wools have advanced and are excited. 
Receipts for the week were 16,116,105 pounds and deliveries 
4,056,795 pounds. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The local wool market shows no abate- 
ment of strength. Manufacturers are buying whenever they 
can secure desirable lines at prices that appear reasonable 
in view of the high cost of the new wools in the country. 
Sellers are offering new clips indifferently, and in many 
instances have placed higher limits on their holdings than 
manufacturers are disposed to pay, and the volume of busi- 
ness is moderate. Sales for the week include Territory, 


chiefiy fine medium and fine, at grease prices, equivalent 
to 70 and 75 cents clean; one-quarter unwashed, 35 cents; 
one-quarter and three-eighths unwashed, 35 cents. Many 
holders are asking 1 to 2 cents more for bright one-quarter 
and medium wools, but no transactions have yet been 
recorded above 35 cents. 
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THE IMPROVING TRADE CONDITIONS IN CHINA. 


According to the annual publication of the- Chinese 
customs authorities recently received by the Department 





of Commerce and Labor through its Bureau of Statis- 


tics, the foreign trade of China made a large gain for the 
year 1904 as compared with 1903. This gain is thought due 
partly to the good harvests of last year. .The opening of 
railroads has also influenced trade considerably. As a ‘rule 
good order has prevailed, making toward an improved com- 
mercial condition. 

Commenting upon general commercial conditions in China 
during the past year, Mr. H. B. Morse, statistical secretary 
of the inspectorate general of Chinese customs, in this report 
writes as follows: 

The war appears to have been of minor importance among the con- 
ditions affecting the trade of China during the year. A large area of 
production and consumption was cut off, and trade was hampered to 
some extent by the action taken by the Chinese authorities in restraint 
of those who would have made of the Chinese ports bases of supply for 
one or other of the belligerents; otherwise. and at a distance from the 
seat of war, the direct effect was not clearly perceptible. Indirectly, of 
course, some effect was produced. The monetary stringency, existing 
since 1900, and well marked at the end of 1903, became more pronounced 
as the war went on, and must be held accountable for some, at least, 
of the stagnation prevalent during 1904; it is probable that it was a 
potent agency in restricting the export of Chinese produce, and thereby 
increasing the so-called ‘‘ adverse balance of trade.” 

Among imports textiles, a third of the whole, alone show no expansion, 
afact due directly to the inflated cost of the raw material, These various 
causes have had their influence in producing the depression which 
characterized certainly the first nine months of the year, but among all 
other causes the fluctuations in exchange must not be lost sight of. 

The total value of net imports was 344,060,608 haikwan taels, an 
increase of 5 per cent. Up toa few years ago the recorded values were 
based on market price, but for 1904 the value of each article of trade is 
the value at moment of landing (the cost including freight). 

Cotton manufactures were imported in smaller quantities than in 1903. 
Plain fabrics (shirtings, sheetings, T cloths, drills, and jeans) declined 
from 19,015,300 pieces in 1902 to 13,835,506 pieces in 1903, and 12,949,964 
pieces in 1904. The price of cotton on the western markets, rising early 
in 1903 and keeping a high level during that year, was maintained well 
on into 1904, and was reduced to a reasonable rate in time to give full 


work to the mills, but not in time to bring the woven product to the 
consuming market. 





Foreign Trade at Leading Ports. 





Shipments of merchandise from the port of New York attained more 
normal proportions during the past week, and exceed the outgo in the 
corresponding period of 1904 by about $1,500,000, although the move- 
ment at that time was below the average. Imports fell off from the 
previous heavy total, but continue to compare favorably with recent 
preceding weeks, and were $2,636,896 in excess of last year’s total. 
Receipts at Boston reached the record-breaking aggregate of $4,010,742, 
surpassing the movement for a year ago by a wide margin, while exports 
also show a moderate gain. Little net change occurred in the situation 
at Philadelphia. Baltimore reports a satisfactory increase in shipments, 
with imports fractionally larger than last year. 

The following table gives the exports and importsat the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 


EXPORTS. 
---———--—- Week --——_—-—.  —-Twenty-Four Weeks- 
1905. 1904. 1905. 1904. 
New York... ....$10,158,657 $8,761,345 $252,827,334 $226,981,167 
a 1,792,815 1,642,943 43,194,060 64,481,438 
Philadelphia .... 1,020,316 1,187,646 26,186,042 25,554,726 
Baltimore ....... 1,330,585 1,027,758 39,509,815 *39,503,981 
New Orleans.... 2,385,534  =«_ .cccee a! Cee P 
IMPORTS. 
————— Week —_——~ — Twenty-Four Weeks- 
1905, 1904. 1905 1904, 
New York..... . .$11,579,355 $8,942,459 $319,461,225 $282,980,802 
Boston ...... .ee. 4,010,742 1,706,397 55,361,323 52,691,709 
Philadelphia .... 1,316,411 1,213,709 28,943,462 24,630,180 
Baltimore ....... 301,024 207,427 8,677,039 “7,915,706 
New Orleans. ... ma es *14,489, 266 


“Twenty-three weeks. 


The imports at New York exceeding $100,000 in value were: Aniline 
colors, $122,830; dyewood extracts, $107,071 ; furs, $415,711; precious 
stones, $814,908 ; undressed hides, $951,664 ; tin, $526,950 ; cocoa, $170,364 ; 
coffee, $694,776: hemp, $297,374; india rubber, $667,057 ; sugar, $853,653 ; 
tobacco, $322,270; and wool, $167,614. Imports of dry goods at New 
York amounted to $2,022,980, of which $1,681,544 were entered for 
consumption. 


HIDES AND LEATHER. 





The packer hide market is mixed, with some varieties 
weak and others decidedly strong. Asnoted last week, cow 
hides are exceptionally firm, while heavy steer hides in both 
natives and branded are easy. There have been large sales 
of all weights of native cows, including April, May and June 
salting, at 124c., and two packers have contracted to sell 
these ahead up to the 15th of July at that price. One lot of 
native cows running 45 lbs. and up has been moved at 124c. 
Late salting packer native steers sell moderately at 13tc. to 
13$c., and June heavy Texas has moved at 14$c., a decline 
oftc. Butt brands, Colorados and branded cows are dull 
at nominally unchanged rates. Country cows are strong, 
with buffs quotable at 1lt¢c. to 1l4c.,according tolots. Large 
lots of calfskins have been sold in Chicago at 14tc. for cities 
and 14%c. to 154c. for packer, according to trim. Foreign 
dry hides continue to weaken, with sales of Bogotas, etc., at 
another tc. decline, making prices on these a full cent off 
from the top. 

A change for the better has developed in the leather 
situation, and sole leather, particularly hemlock tannage, is 
more active. Further large sales of hemlock sole, including 
another lot of about 50,000 bends, have been made, and one 
desirable feature of the market is that these recent heavy 
transactions have materially reduced the supply of heavy 
weight stock which was in accumulation. There are a 
number of foreign buyers here who are operating liberally, 
and export shipments of sole last week from New York 
amounted to 53,000 sides as compared with 10,600 sides the 
week previous. Union and oak sole are in steady call, with 
prices unchanged on regular stock, although special rates 
have been made on leather produced from packer ‘strike ” 
hides taken off last summer. A large belting manufacturer 
is reported to have cleaned up large quantities of oak butts, 
paying as high as 42c. for light weights of best tannages. 
Side upper leathers are stronger, the leading interest at a 
meeting on Thursday advancing prices one cent, making a 
rise of 14 cents over rates recently prevalent. Calfskins are 
weak, however, with Russia calf selling at about 3c. per foot 
below top rates and black chrome stock at lc. lower. 


BOOTS AND SHOES. 

Conditions that environ the footwear trade are generally 
satisfactory. The market is devoid of fresh features of in- 
terest, either as regards prices or any change in the volume 
of trading in progress. Salesmen in western territory are 
forwarding in a regular amount of fresh contracts for fall 
goods from week to week, and there is a steady influx of 
sample orders for next season goods. The question of price 
is not a disturbing element, for though it has been a difficult 
matter to bring jobbers to a realization that they must pay 
more for footwear on account of the increased cost of mate- 
rials which go to make up a shoe, wholesalers in all parts 
of the country are not resisting the payment of current 
prices demanded by the producers. Whether buyers will 
refuse to pay further increases or not is problematical and up 
to the present no fresh advances are asked, but the action of 
the large upper leather corporation in making a full cent 
advance in all kinds of heavy side upper leathers and the 
improved tendency of the sole leather market may make it 
obligatory on the part of footwear manufacturers to raise 
their asking rates on new business. The local jobbing trade 
is active for seasonable lines and the warmer weather this 
week has been a factor in stimulating the demand from city 
dealers for summer supplies. 


THE BOSTON MARKET. 

Boston.—The footwear market is very strong, with further 
advances probable owing to the advance in leather and 
hides. There is more business coming forward from jobbers 
and most factories are well supplied with orders. Shipments 
for the week of 94,166 cases bring the total so far this year 
to 2,104,198 cases, which is 143,464 cases larger than last 
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year. Heavy upper leather is higher, the advance including 
all grades and equals about a cent a foot. Stocks are small 
and there is no pressure to sell. At prices ruling before the 
advance the demand is good. Sole leather is strong and 
active. 
THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The leather market shows less activity, 
but prices are firm and the supply is normal. The glazed 
kid market shows a slight improvement, manufacturers and 
dealers in morocco are actively engaged in making con- 
certed efforts to revive the trade and are meeting with 
success. There is a demand for the better grades of glazed 
kid and the supply is light. Local shoe jobbers report good 
sales and orders increasing and collections are fair. 


THE CHICAGO MARKET. 

CHICAGO.—Receipts of hides are 3,969,905 pounds, against 
4,313,109 pounds last week and 3,483,562 pounds a year ago. 
Demand has been good. Receipts of cattle were 58,231 
head, against 73,315 head last week and 61,312 a year ago. 
Leathers of all kinds have been in good request and prices 
are well maintained. Purchases are mainly made for actual 
needs. Shoe factories are busy on winter goods. Saddlery 
and harness manufacturers report a satisfactory volume of 
orders. 


THE STOCK AND BOND MARKETS. 


The stock market was again irregular this week. A strong 
undertone was in evidence in the early trading, although the 
sharp advance that marked the close of last week brought 
about considerable realizing of profits and general fractional 
recessions. With the resumption of business in London 
after its holidays, the response to the news developments 
which had occurred in the interim was disappointing, and 
the selling that came from that quarter had a depressing 
effect. A firmer tone developed in the later trading, but 
little significance attached to the fluctuations, and transac- 
tions were at the minimum of the year. 

Amalgamated Copper was under further selling pressure, 
and this exerted an unfavorable influence on the general 
market in the early trading. There were heavy transactions 
in the shares, largely for Boston account, and adverse reports 
were in circulation from that city. American Smelters was 
also among the weakest issues for a time, but recovered a 
considerable part of itsloss. The United States Steel issues 
were particularly firm at the beginning of the week and helped 
materially in sustaining the market at that time. While their 
tone was somewhat easier later, there was apparently an im- 
proved purchasing demand for them on recessions. Pull- 
man stock was conspicuous for a sharp advance after an 
interval of neglect. Havana Electric Railway preferred, on 
the other hand, fell off heavily in its price, as compared with 
the last previous sale made some time ago. American Steel 
Foundries was under further liquidating pressure. 

The local traction shares were particularly prominent on 
the early dealings. Metropolitan Street Railway was in espe- 
cially good demand and its price rose easily. Profit taking 
resulted in an easier tone later. Brooklyn Rapid Transit 
did not fully reflect Metropolitan’s strength. Union Pacific 
and Reading were the most active railroad issues, and 
their movements to a great extent shaped the course of the 
market elsewhere. St. Paul, Erie, Pennsylvania and South- 
ern Pacific exhibited comparative firmness at the week’s 
beginning, but an irregular tone later. Profit taking was in 
evidence for a time in the Southern issues, as a result of last 
week’s sharp advance in that group. Canadian Pacific, At- 
chison and New York, Ontario & Western at one period were 
notably strong. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 








Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 88.12 109.07 109.23 108.85 109.03 108.80 108.83 
Industrial ........ 47.00 75.05 75.37 74.51 74.78 7446 74.56 


Gas and Traction . 119.21 128.25 128.62 128.27 127.80 127.78 127.97 


The following table gives the daily amount of sales otf 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903: 


STOCKS (SHARES). 




















1905. 1904. 1903. 
I ines sending 466,021 131,714 407,893 
ET int/is auiigeédementls 659,914 273,121 683,490 
P<. cbussetntewha S alaen 491,197 263,635 804,534 
_ | Signage Ret 272,690 477,605 654,076 
DS ott ad nieiihetini eiiim 137,058 280,624 521,076 
PE Sctdceibudekeans dame 141,128 208,494 480,645 
Total for week.......... 2,168,008 1,635,193 3,551,714 
Total for year to date... 130,662,967 48,799,425 79,041,362 

BONDS (PAR VALUE). 

1905 1904. 1903. 
CN 6 itis odds metemile $2,650, 000 $1,536,500 $1,116,500 
| EERE AI Yo ae REO 4,538,500 1,795,000 2,288,000 
ei beadatd idee 3,477,500 2,315,000 2,425,500 
ESOT Tee 3,232,000 1,968,000 2,094,000 
TT iithiitnn din eeininne 2,113,000 1,762,000 1,583,000 
EE dcadbncicc.eckeubedes 4,315,000 1,742,000 2,242,500 
Total for week ......... 20,326,000 $11,118,500 $11,749,500 
Total for year to date... 545,049,700 285,857,000 322,015,250 


RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscellarfeous bond market was rather 
quiet, and, while irregular, was generally firm in tone. 
Activity was mainly confined to the speculative issues, and 
transactions in bonds of a purely investment character were 
few in number. Metropolitan Street Railway refunding 
4s were quite active for a time in connection with the move- 
ment in the shares. The Colorado Industrial bonds were 
firmer than recently. Green Bay debentures were in some 
demand. The trading in Union Pacific convertibles was 
rather limited. United States Steels were fairly active and 
fluctuated fractionally. American Tobacco 4s, Rock island 
issues, Colorado Midland 4s and Southern Pacific refunding 
4s were also prominent in the trading. 


GOVERNMENT AND STATE BONDS. 


‘The dealings in the Japanese issues continued the center 
of interest in the government bond market. The transac- 
tions in the 44s were on a particularly heavy scale, at a 
range in price from 90% to 92. The lst 63 sold at 100% to 
1013 and the second series at 99 to 994. United States of 
Mexico 4s sold at 93} to 93% and the 5s at 1003 to 100%. Re- 
public of Cuba 5s were strong, with sales at 106 to 106}. 
In United States bonds 4s, 1925, coupon, sold at 133. 
Among State securities Virginia funded debt 2-3s of 1991 
sold at 974. 


The following were the closing bids for Government bonds: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
St, Grae BOM. cnccccee 104 104 104 104 104 104 
U. S. 28 coup........ 1044 1044 1043 1044 1044 1044 
U. &. 3s 20g... ccce--- 1033 104 104 104 104 104 
U. S. 38 coup......-- 104 104 104 104 104 104 
U. S. 3s small....... 1034 1034 1034 1034 1034 1034 
U. S. 4s reg., 1907... 104 104 104 104 104 104 
U. S. 4s coup., 1907.. 105 105 105 105 105 105 
U. S. 4s reg., 1925.. 132 132 132 132 132, 132 
U. 8S. 4s coup., 1925.. 132 132 1324 + 132} 1324 1324 
Philippine 4s........ 108 108 108 108 108 = is«108 
D. C. 36 OP éceosbows 1184 118} 1184 1184 1183 1184 


OUTSIDE SECURITIES. 

The feature of the outside security market was the heavy 
selling and consequent sharp decline in Greene Copper and 
Greene Gold. The former sold down from 23% to 204, ral- 
lying at the close of the week to 224; the latter fell off from 
5t to 28, with a recovery to4. Northern Securities sold at 
165 to 164; American Can preferred at 693 to 69; American 
Writing Paper preferred at 29; Chicago Subway at 694 to 
71; International Mercantile Marine at 10 to 10} for the 
common and 27% to 26 for the preferred ; Interborough Rapid 
Transit at 203 to 2014; New Orleans Railway at 38} to 3/% 
for the common and 80} to 80 for the preferred ; Standard 
Oil at 606 to 620; Central Leather common at 414 to 43% 
and the preferred at 101, both ‘‘ when issued.” British 
Columbia Copper sold at 7$ to 7; Granby Copper at 5§ to 6 
and United Copper at 23 to 25}. 
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103% Jun’01; 94 Apr ‘03)100% Jun 16) 98% Jan 5) 96%! 963,|100%| 9924/Rio Grande W 4s.|+ 9919/100 Y9lg) DDgit YU%)1lc Ow | 100%2)100%|t100 |.-.--. 100% 100% 106% 12, 
94g Jun 'V02Z) 81 Jul 00} 96 My 23) 93 Jan 12) 84%) 84 mit. Rete: StJ&G Isl let 4s).......)..... {t...... 95 95 | 96 |t 95 |...... 96 |..--.-|..---.- | ; 
120) Mr ‘02/108 Oc ‘00/119 Mr 10/1164% My 1/11519)1147%)116%/11649|St L & Iron M 58./t116%/117 | 116%/1164/t116 (117 |t-...... 17_ | 116%4/116%4/t116%, 117 4 ae 
9644 Mr '02 76 — 9643 Apr : 94 J 6} 90 | 89 5 5 do ref 48 ........| 9534! 9534) 95%) 957%) 95%) 95%/f 95 | 95% Y5 | 95%; 954s 954 “95g 37, 
98%Oc ‘O1l) 78% Jul 03) 92% Feb S8%Jan 3) 825%) $2 | 90%) 9OY/StL&S Fref4s.; 9019) 90%) 90%) 90%) 90%!) 90%) YO) 90%) 90%! 9O%).......)......).02... 96. 
119 My ‘01106 Jan’00|116 Mr 31 112% Jam 3/112%9/112%/1159'11549| do general 5s.../4115 |...... i “rae. a? Bienead BaP.’ Retinon 1154/1154 1115%)......|...... 5. 
10149 Mr ‘01! 85 Jun’00/100+e Feb 6) 964% My 1/ 9414) 94 | Y85%| YS%IStL &S’west lets! 984%) 98Uit 984) 99 984g) YB4g) YBlq YBly).......|------| 985%) 985% 98%) 12, 
9019 Sep OZ) 66 Au 03) 34% Aprl7] 80% Jan 7/ 6934| 68%) 81 1 do consol 48..... 81 1 $1 | 81 |t 80%) 81 |f 80%) 81 |.......).-.... if 8049) 81 |......; 64 
11748 De '00/| 106 Jul ‘O3|113% Jun 6)121 Mr 17/110 |110 |---...j...... StP, M & M 4498./+11354)114 4/t113%)...... TLIS%&)...... OS)” SS SER Se eer Hee: s ssibemiedaios ; 
92 Feb’ Jul ’0U) 9142 Jan 20) 88 Jan 10) 85%) 83%4)|------|.----- An &A P 48.|+ 8949) 90 8942) 90 it 894g) 90 Es, SE 894g 90 i 891g) 90 |...... Sobtibe 
aes Aue 02) 4 % No 'U3|1lu4% Mr 9102 My 3) 9749) 97 (103 (103 |Seaboard A L 5s..|/+102 | AL Fas REE eee 034g) 108 (103 ete 1034g)......; 9 
Oc °03| 92 Feb23) 84% Jan 3)....../...... S71gi 86%) do4s............ t 8633 867%) 8719) 879) 87 | 874g) 86%) 87 874g 874g] 8 ‘4} 8744 874) 50, 
132 4 02 102 Jan '00}111 Febi5)108 Jan 6/:053,/105%9!-.----.|..---- ll NO ie a Se, BR NC et Se Ce SS rere, AOE lnoeees 
ere 97%g Feb27; 96% My 4/....../......| 97 | 96%)So Paccfsref4s... 97 | 97 965) 97 967%| 96% 96%) 96%) 963 "96 7) 9676, 96% 967%; 289 
964g No 'U4| 7649 Sep ’00) 974 Jan 17) 92%Junl2} 93 1 | 925%) v2%) do 4s............ a 92'g} 92%) 92 924g) 92%) 921g) 921g) 92 925+ 92 'a| TS jeccess | 35, 
124%3 De ‘01/106 Jan 00/12: 49 J 7j1172Jan 6/118 /|116%)120+9/1204/Southern Ry 5 120491204 |t..-... 120 4/1120 = t120y)...... 12019|-..---.- (4120 '9)...... lemated te 
1 Au 02) 89 Jul 'U3) ¥9 Feb24) 964 Mr 6) 944) 93 | 9742) 9742e} dOM&O col4sit 97 T4git 97 | YT4qi Y74a\ OV74ait 964q) OT4ITt 96 Tait 97%4 971g ...... ee 
10149 Apr ’U02 = fe Oc ‘v3/100 Mr 6] 98 Janli7) 96 | 94%)...-.. = do St L Div 48..|+ 99%)...... t 9934)...... t ¥O%)...... . . = 9Y%)...... Be Siew oe 
Jan '0U| 33 = "U3 ety 4242 Jar 238) 39 39 514g) 614g/Stan K & T @s..../¢...... DO Méanvde 53 |f-.---. | S@ j}...... 54 47 54 it 51%) 614%) 514 ] 
24 Jap '0U 03 aE MANES East, Ramee ES REESE eee | nee i, Renee A i ae G Ninwiet iste 
122 My ‘02 11045 Jun ‘00 123% Aor 19112022 Jen 3/118 49/1 16 %|.-.-.-.|...... Texas Pac let 58.|+1214g)...... PABA 4a... os tlZi4g}...... t121%)...... {1214g)..... 12149). .... 
102% Feb’02) 53 Mr ‘'0U)102 Feb23| 93% My 24) 82 | 80 | 96 6 do income 5s6....)......./...... 96) 96%4/it.-.-.... 96 a 1 dccuncesitens o+|eecese- canned 
107 De °00| 91 Sep ’03) ¥74s Mr 22) 94% Jan 6) 95%) 94%) 96%! 36%g/Third Avenue 4s.|+ 9519 96 t 9549) 96 96 | 96 it 96%) 97 964q) 965%'t 96 | 97 
93 De '01) 81 Jan‘'U4| Yi% My 9] 899 Jan1lj......|......|...-..|...... Tol, SL & W 34a.|} 91%) 92 it 91%gi...... t P14g)...... t 9144) 92 |t Bl+4) 92 if 91%! 92 
87 Feb’02) 68 Oc 03) 86% Mr 20) 83° M 7019| 709| 8449) 84 | do Ist 4s........ 84 4 |t 8319) 843,) 84%) S4%it 83 |...... |e eee Pe 
108 De’ 99% Au '03)10748 Mr 31/1043 Jan 16/105%)105 |107 4g} Union Pac lst 4s.) 106 7 | 106%/106%) 106: 4106 7, SoG: TABS 06 510654) 106%4/10634/1 
129 My ‘01 90% Au °03/138% Feb25)112% Jan 6) 99 | 98 |124%)/12248) doconv 4s...... 123412444) 12344)124%) 122%4/123%) 12249/122 %/t1224)123 122 i12300 12218 
116%Oc ’02 No ‘03)1124sApr 4/1082 My 4/109 |109 /1094/10949/U S Leather 6s fet Ee Ree & ia = 109 1g/t..-.-.-. 110\4/f-..... 1104/4109 0 | 
A No = No '03) v8 Aprl7) 92 Jan 6) 74% 74%) 9342) 927%|U S Steel 5s8...... 93 93 93 9314 ett 927, 3 93 3 927, 3 | 
Apr’02)1124g No ‘U3|/119+a Feb 11116 My 2/117 6 {1175 )11749| Wabash lst5s t117 (117% /t117 (117% 11714) 1179/4117 117%} 11749)117%)t11749)117%)...... 
115 De 01) 9849 Feb’00)1124s Jan 21/107 My 3/109%)10919/1094/1094g; do 2d 5s......... 081g 1094|/t108 4 1094311084 10919) 10949/10y2/f109 (1091/4169 (109%9)...... 
89 Sep 02) 29% Sep 00) 84% Mr 30) 6642Jan 6 59 | 57%! 74 | 7249| dodebenB..... 73 | 74 73 | 74 | 73 724g) 72%|t 72%) 734a/t 72 4 | 
icink diettlieeiiacnectapatiionell 45% Feb25| 35 My 23)......|......| 38%! 37%9|Wab-Pittster2d4s| $819) 384) 38%) 38% 33%! 388+ 38%) 39 374g) 37 38 8 
91 De 04) 84 Oc '04) 94 Mr 14) 373, My 27|....../...... $95,) 8949) West Md lst 48 ..)...0...).0 DI ins iy SBR. i Soe t 885,)...... 8949} 89%) 894s 
123 Sep ’OVU/110 Jan ‘00/1194esJun 9/118 Febl4i......|.....J...... _.. |WNY& P lst 58 118%)... .. +118 %@)...... 1118 %)|...... FRE Uidwcccdicocnesss Je ceccclccccce-leccces 
102 Sep '02) 6G8%Jan '00) 98% Feb 9) 96% My 9) .....|......]....../...... do general 48 ...|+...... O7lait...... 97 49i......- ERG nee: ree: Ee, Eee pembnaaiie |eceeee 
116 De ’ 05 Au ’03)1124g My 10/110%g Jan 9)......|....../....../..--.. est U col tr5s../+111 * ent: einen ll4gitlll4g)...... tl1l4g)...... t11149)....../i12148)......| .....).-- 
109% Apr ’02/100% No °03/107% Apr 24/10415 My 8/10234/10219/10539/104%| do R E& ref 49s) 105%9/10529'1105 |105%_) 105%)105%|t105 (105 %2/t105 (10544) 10434) 104% 104% 
1643 De ‘0Uj1U6 Oc '03/11U0 Feb16)108%qJan 3/10919109 |109%4)1094g| West Shore 4s....|....... | racy. | 10949|10949|t1092/109% 109 934) 109% 109%4|¢109 49/110 
9749 Jun 02) 84 Oc '00) 9542Jan21]1; 92 Mr 10) 895) 895, 9434) 9448) Wh’g L Econ4s..|; 93%) 94% B45 94'g|t 9312) 95121 9312) 94%—) 944s) 944 't 93% 94% 
95 Apr U2) 82 Sep’0U; 95 Junl0) 90%Jan 3} 90% 90 | 95 | 94%) Wisconsin Cen 4s) 94 | 9 05 947%| 947% 95 95 '9 95 | 95 









































































































































t No gale; bid and asked quotation, 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. 


All bend sales are indicated in $1,000 lots. 


LESS ACTIVE BONDS. 





The latest bid and asked prices are given in both cases: 



































Friday ; Fri 
DEALINGS THIS YEAR. High Low — | pid. Asked | DEALINGS THIS YEAR. Ztigh ! pee tesa 
‘ . ’ «JJi15 201120 Mr 29/120%1 
Atch., Top. & Santa Fe deb. 4s, Series E, 1907.. 99% My 2) 99% My 2/1004)...... | Chic. & Ind. Coal R’y 1st 5s, 1936..........----- JJ|121% Apr ‘ 
| “JI*| h: ‘eb 17/134 Jan 10/135 
Be gob, easorieg i 2D seen nnn HA S94 Jah Jel HR Jah 10) VOR on Bo Rot, 89,987 ae ennes cer oc vores SAAB 4a Reb 3a,114, My 101114 
Do conv. 1st 4a, lat imst. paid........--.......----- 11034, Apr 20/100 My 23)...... Be ad | Louisville, N. A. & Chic. let bs. ee rnsiasiinwind JJ* 1104 Apr 13 a oe Jan 1 i 
Balt. & Ohio conv. deb. g. 48, 1911................ *MSj/110'g Mr 13/105 Jan 19)....../110 Chic., Mil. & St. P. consol 7s, 1905................. JJ* atte = 3 aoe con 191110%.. 
Central Ohio Reor. 1 tg bay Yoo. eGR: MMS 109° ane 35 109° yo 23 ot ate Do Fhe sge gg hay Reet heaps Spee oaepaeES i. i] 9845 Jan 3 984 Jan 9| 984i 
Pittsburg & Western 1st g. 48, 19 _ ener “| 984 Mr 1) 97% My 4/....../100 De Vas. & Lake Sagettes 4. 8, 1921 osererecnees EE a a Eo Aiton 
Buff., KR. & P., Roch. & Pitts. ye és, 1921..... *FA/12645 Jan 17 4th Apr 28 + Fe soupes = Chic. & Mo. R. 58, 1926................--0-- + tt = 24 112% Jan 24|112%.. 
Buffalo & & F. ate ey 4 power a se 3 100% My Mi ose: Jan 12 199% 100g Do lng y ‘Dakckn Div. 78 7s, 1910.......---*JJ|117 Feb 21/114% Jan 11/115%.. 
Central Branch, Union pacific ist g. 48, 1848.....-3D 94 Jan 4) 91 |...... Do Iowa & Dakota Extension 78, 1908........ JI*/185 Apr 26)183% Mr 29), 773° 
a eae Saleh por Bae, My SBaR || Be kn cromes Davenpactoottae- IES Ae Slike A gl 
Cent. R. & Banking Oo oof Ga co. 6, 85, 1087.2. MN 112 Feb17j110 Jan 5j......|...... Do Wis. & Minn. Div. g. 5's, 1921.........-.-. me et th My i$ 1igt, Aer 7 10%. 
a rs W. ete? N © p12” ARNE MN 10% Me 17 1033 Jan 3 as 104 ee 013 2 NOC ROR PT ROE “JD 1161 san 5/1164 Jan 1144 
8. ‘Nov, pethitiesaaiiad gdam 3......1104 || Do les com, G6, 1018......260.-0500.......cccccee. , 
Do con. ext. 4198, June, 1910-00222 222.22 2.. QM/102% My 25/101 Jun 15)101%|...... Chicago & Northwestern con. 7s, Feb. 1915....... QF 1294 Jan 11/126% My O77" 
am yy ¥ 9 Fi és, Series A, July, 1908.... yr lll ‘8 Won 211108% My 111109%)...... Do Sinking Fund oy ae eee AO*113 Feb 16/110% Apr 3 111%. 
ie Valiey 1 mane... Jse113 Mr 3° Mr #11134)... deb. be 1909.00. MN*{1062g Feb 6/1049 Jan 19 103% 
Bie. 6 Alle 16 6, $0, 1008 nnn nanan aaziloan My Saitgn totem 951108 )i0d"|| Do Gap. be. Azeuy SPI... Ate se gob ay My glut | 
0 con. i, Gnctnesscece OD 201 Os. SAE . A Be Biccccos! | © BIO Gr EB. GOs Os BOO cc ccs ccc cvccceccseccccccce 
Warm \¥ . Va., lst g. 68, 1941... 22222... *MS/113% Feb i7 113% Feb 17/1109 Ott., C. F. & St. P. let 6a, 1909.................. *MS 107 Feb 17 ee Mr is re 
Chicago, B. & , Denver Div. 48 1922 22222222... *FA)103_ Jun 7 th Feb 20/102 (102% Winona 4 & ost “yy FP \eai wee cccceessecccce pg 138 dl 201127 7% Jun 14|127%- 
Towa Div. 8. f. ‘bs, 1 See ee ee AO* 110% Jan (5)110% Jan 96 108% Do i h. Di “ t . 61924 Sot VPRO EAA JJ*\131%9 Jan 6/1314 Jan 132%. 
8.1919... .....--. sevecdcrenscsesees Fa Bd ot ps Mn ot nS Rie fom o6e1 | gaan etichbemnctaneipae: J3*1126 Feb 2/12249 Jan 6)123%- 
en ee ae ata ea eeenenonn a MS*100 = Apr 10l100 apt 10|100 “{-.2...||" bo Coll. Trust Ser. 48, Series I, Ts eaeeeees “MN| 972 My 26| 97% My 26 96. 
BN Se a ee CFE RET A ST Al | CR Ae ec eemeanmmme Ree eI 
Do lst con. g. 68, 1994................ AO*|138 81 133% Jan 17 137% )|...... i I: I ns nese nent *AQ|1214g Mr 22|1184 Apr 24/119 
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June 17, 1905.] 


DUN’S REVIEW. 























































































































Friday 

LESS ACTIVE BONDS.—Continued. | High Bia Askea || LESS ACTIVE BUNDS.—Continued. | High Low \pid asked 
DEALINGS THis ¥ EaR.—Continued. 

Chi. R. 1.0. 0.&Gult gn. g.58,0ct.1,1919-JJ/11048 Apr 17/110 Feb 8/108%)...... N.Y.C. -_Michigan Central 58, 1931...*MS/124 Feb 3/124 Feb 3/121 |... 
Do con. g. 58, 1952................ 15 r 7116% Mr  7/110%)...... N. Y. & Harle ‘ { aa *MN/1056% Mr 105% Mr 2/1014) 
Do Keokuk 2 D. M, 18 58,’23..... i *'110% Mr 20) aidwee N. Y. t North. “iste. 58, mag A gy yo 118 Mr 30/1154 

Chi., S. P., Minn. & , con. 68, Cae *JD|138 Mr 17)133%Jan 3)135%)...... N.Y. & Putnam Ist omy 48,19 103. Jan 24 106 

St. P. & Sioux City ist x. 6s, 1919...*AO/}125 49 Feb 21/1734 A 125 Rome, Wat.& Og. lst con sJuly 1988. NO 119 Jan 20)117% 
C., St. P. & M. lst g 6s, 1918....... _.*MN 135% Apr 24 135 Apr13)1344)...... Utica & B. River gtd. g. 48,1922...... JJ*)1 1074, Feb 107 

Chic, Term. Trans. 8. 48, 1947.......... J*| 99 Jan 20 J 97% || Norfolk & Southern 1st g. Sc. 194i”. *MN lll Feb 610943 

Chic.& West. Ind.gen’l g.6s,Dec.,1932..QM/115 Feb27/115 Feb 27 .----. || Norfolk & Western gen. g. 68,1931...*“MN 1338‘.Jan 7131‘ 

Cin., Day.& Ironton 1st gt’'d 5s, 1941*MN/119 Mr 23/116 My 50/116 |...... Do imp. & ext. 68, 1934............ *F = * i a 16,132%) 

Cin., Ind. & West. lst ref. g 4s, 1953..*JJ A fe Jan 21} 98 Feb 8) 974s8)...... N. & W. ike. lat lien & gen. K 48, 1044.JJ*'100% 0| 97 4 101 

C.,C.,C.& St.L. Cal, Div. 1s .48,1939..*J3J)1 My 2'100% Feb 8/101 |...... Col., Conn. & T. ist 5 ‘gs, 1922.*JJ 1994s Feb 20|109%) 
Do 0. W. & M. tg. 48 tesa ‘JJ*(100% Mr 21; 9849 Feb 16/101 |...... Scioto Valley&N.1 E. a stag. 48,89. oN 100 My 8 100 
Do Sp’ gficld & Col v. en 48,40 MS*| 99% Feb 8) 99% Feb 8) 99 |...... Nor. Pac., 8. P. & yo i 1923... 12549 Apr 24)125%) 

_ And.,St.L.&C.1stg.4s,Aug., 1938. QF 10115 am a 100 103 St. P.& Duluth Div. 4s, 1 batesbud 7D 1 r 2 101 
, Sand. & Ciev.con. 1st g.58,1928. *JJ| 114% Apr 7 Sindee .& P. & Duluth 2d 5s, WeiT. oeeecenee A 107% Apr 5/1084)... 
me. C. & I. gen. g. 68, 1934.......... *JJ y 10/134 Feb 11/134%)...... | ‘Do 1st con. g. 48, 1968 .....--.------ 99% Feb 14) 99%) oo. 
caeta & Mah. Valley, . 58, 198s Rc “JJ 116%, Jan 23 ediiditae | _ Wash. Cent. Ist g. 4s, March, 104 ay 924g Apr 14) 9249)... 
Del. & Hud., Pa. Div. 78, 1917........ MS'\134% My 1/134 My  2/133%)...... | Nor. Pacific Terminal 9 gaa 68, 1933 J* 115 Jan 23)116% 
Alb. & Sus. 1st gta. 78. 19 O6 segreses 103%Jun 7 103 48,105 5, ] Ohio River, 1st g. 58, 1936.............. Dil 118% Feb 21144). 
Do Alb. & Sus. 1st. gtd. 6s, 1906..*AO.|10648 Mr 30/102 Jun 12/102 |...... Do o gem. &. BO, BBBT . «20-092 cccescees 0" Lli‘¢ Apr 25)111 | ow. 
Rens. & Sara. 1st 7s, 1921.......... MN/142% Mr 10 aa | Ozark Cherokee lst gtd. a 1913 ...AO* 99% Apr 27 100% 
DeL. Lack. & West. 78,1907........... MS*/110% Feb 6 Sidi | Panama Ist s. f. g. 4493, 1917........... O* 024 Apr 8 ae 
Morris & Essex ist 7s,1914........*MN/|129% Apr 25)1 (127 || Fonpagtveningt ias,C0l Tr.Sr.B,41.*FA Mr G6 94 |...... 
De conad. a iia *JD|131% My 22 11283, Jun 13/128 %,128% | Do Tr. Cfs. g. 3498, 1916.........-.. M N* 97 My 4) Y74) oo. 
N. Y., West. lst 6s, 1921..... *JJ\130 My 1 12/129 98 Feb 14)1309)...... | Chi., St. L. & P. 1st con. 58, 1932 .---AO* ahi Aye 17j119%) 
Do eee i intent ate FA*|11 My 3)11243 My 91113%)...... | Do Pitts, ,C.C &St. L.449s,8er.A,'40.A0* 4,113 a PARR 
Do Ter. & Imp.4s, 1923. ... *MN|105 Mr 9/103 Jan 4/102%9)...... | Do do 44s, series B, 1942. -*AO L124 Apr bisa 
Syracuse, Bing. & N.Y. Ist Qs, 1906..AO* 10745 Jan 31/106% Jan 3/105%)...... Do do 498, series Cc, 1942. MN* 2)1124y Jun 13 re 

Den. & Rio Grande imp't g. 58, 1928...*JD|110 Feb AES, RAOENS. Do 50 48, series D, 1945...MN* 103 Jun 14/103 |... 
Do Rio G. W.col tr.49,8 er.A,1949..*AO} 9419 Jan 23 gl Do do g. 3'9s, ser. E, 1949..FA* 93 My 26 Seilhiie 

Detroit & Mackinac gold 4s, 1995.....*JD| 97 Mr 20 9648 Ponneytvenie Real Estate 4s, 1923..*MN 106 Feb 27)..-...|..... 
Detroit Southern lst g. 4s, fein *JD! 84 Feb 3! 70 Jam Qj......)...... Clev. & Mar. ist gtd. 4‘9s 1935....*MN 110 Jan 19110 |... 

Do Ohio So. Div. les, . 48, 1941...*MS} 96% Feb 23 934 Grand R. & Ind. g. 449s, 1941 ........ JJ*)11 11] ser 1211) |. 
pulath & & eh | aE O*|116 My 15 Phila., Balt. & W. g. 48, 1943... MN 106% My waibiots 

Dui., 8. 8S. & Atlantic g. 4 1937....... *JJ|116%Jun 1/1114 Jan 12/115 |...... Peoria & Pekin Un. lst g. 6s, es - Oe 1 12248 Jan 18/122 |. 

n, Joliet & East. ist g. 68,1941 ..*MN|120 A r aait aun Pere Marquette, F. & P. M. g. 68,1920. .A 119% Apr 13/121 |. 1.1. 
ie. lst ext. g. 48, 1947............... *MN|107 My 3/107 My 3/108%)...... Do do con, g. 58, 1939...... *MN/1 112 Jam 16)......|. 1. 
Do 3d ext. g. 4198, NES eae *MS/110% Jun 101] a ini Do Pt. Huron Div. lst g. 58, 1939..*AO 114 My 24 115 
Do 4th ext. g. 58, 1920............. AO*|117'3 Feb 9/114 Jun 14/114)...... Pitts., Shen. & L. E. lst g. 68, 1940 “i, 1 Jan 10)1 gare 
Do 5th ext. g. 48, 1938 SeaarlemndegepR Bs *JD|103 Feb 17|10149 Jam 21/105 |...... ze. ;,Youngs.@&Ash.1st con. 68,1927. -MN* My 24/116 |... 
Do 1st consol. 7s, 1 --*MS/137 Jan 27|133 Mr _ 6)....../...... Grande Junc. lst . g. 58, 1939..J D* 1 Mr 11/1064) 
Buff., N. Y. & Erie lst 8, 1916... ... *JD|1269 Mr 13 12648 Rio Grande South, lst tg. 4 48,1940....... 75 Jan 1s 17 
Buffalo & Southwest g. 6s, 1908...... JJ*|110 Mr 3106 Mr 3} ...../...... Do 1 “I 3 4s, 1940............... 89 Jan 4) 92 |...... 
Chicago & Erie lst g. 5s, 1982...... ‘MN 123% Mr 6 123 St. L. % San F a. casa 8 1906.M N* 102 My 16 103% 
Spang woe lst gtd. 58, Jan.. 1908 yepbe hae AO}105 Feb 1:102% Jun 9/1075%9)...... Do g. 68, clase bovegedocces MN* 1 Jan 3/103 |... ‘ 
Dock con.g. 68, 1935........... AO*|1364g Feb 15 lain Do gen’l g. 68, 1931................0- 12949 Mr 21/1308) 
N.Y Yd @’wood La rey pa 946..*MN|117 Jan 17|117 Jan 17/115 |...... t. L. & San Fran . 48, 1996..... 99% Feb 10)..-..-) 0... 
N. Y.L. E. & W. Dock & Imp.68,1913. JJ*\116 Jun Y¥116 Jun 9)115%)...... Southwest ote Aeon 101 M 102 
N.Y.,Sus.& West. lst ref. g. 5s, 1937. IS il6 Feb 9/114% Jam 11/117%)...... . C.. Ft. con 68, 1928...... *MN 124145 Jun 15/1249; 
do ba Gat, BOT occcccccce AR ah ts FA|102¥2 My 16 104 St. L. & 8.W'n 2d g. 48, Inc. Nov.,1989..JJ| 8743 My 1«| 84 Feb 1Jj......|°°°°7" 

De gen. g. 58, 194 10 MITE OPA FA* lll Jan 13)109 Feb 25/109 |...... St. P., Minn. & Man. 3d 6s, 1909 auidaied AO*}l 108%g My 5/109 |.__... 
ter. lst tg. 58 43. ape “MN 117% Jan 19116 Mr  7|1174a)...... Do 1st con. £. paasgeccoosere. 136 April seReeeN 

Mid. of N. J. stg. % —erreees *A O%s Jun 15 110% Do Dakota Ext. g. 6s, 1910........ MN* 11049 My 19/110%) 
Wilk b’re & East. 1st gtd, - 58; 262. Fs , Bj109% Jan 5|109% Jan 5/109 |...... Do Montana Ext. Ist. g. 4s, 1937.. *JD 103. Jun pr 

Evans & Ind. con. gtd. g. 68, 1926...... Li4 Jan 24/113% Jam 9/115%)...... Do East Minn. Div. 1st 58, 1908...*AO .) x eee ween 

Evans & T. H. Ist con. §. Ta) songs aaa Feb 27 125% Do Minn. Union 1st g. 6s, 1922. ,--3 5" 124 123 Apr 2é4}......| _. 
» Do 1st gen’l g. 58, 194 Me tes *AO|107 My 6 111% Do Montana Cent. 1st ¢. 68, 1937.. 135 Jan 25/1374)... 
t. Vernon Ist g. 6s, 1923........... *AO|L16 = 30/114 Aprl9i113 |...... Do do lst g. 58, 1937.37" 11848 Feb 20)119%) 

Fort Worth & Kio Grande lst g. 4s,.’"28JJ*| 91 rl3| 8 92 San Fran. & N. P. is g. 58, 1919...... *JJ\1 My 10).....-)...... 

Gal., Houston & Hend. 1st 5s, 1913. ““A0}105%9 Jan 24 10514 || S'’d A. L., Car. Cent. 1st any .48,1949.. 98 Feb ¥ 98 |...... 

Green Bay & West aeb. certs. A........... an lz} 88 Feb 16)......|...... Fla. Cen. & Pen. 1st g. 58, 1918........ JJ* 109 Feb 2/110 |... a 
.& 8. 1. 1st ref.& term.g.5s, Feb.1952 JJ 105 % Fob ) 1041, Do do cons. g.58,1943 ..... 10949 Mr 3/1104). 

H.V.,Col.& Hock.V. lat ext. g. 48,1918.A0*/103 Jun ~\100 Apr19/103 |...... Do G. & A. 1st con. 5s, Oc. 1, 1945 100% Jam 4/.....-) 0. 

Ill. Cent. 1st Fy bashbenRaote 4JJ\}110% Jun 13)110% Jun 13/110 %%)...... Geo.. Car. & Nor. ist gtd. g. Bs, 1929. 110 Jan lgéjllv |. 
Dog.  * . taaalecepanasass canara *JJ\103 Apr 24 10448 || So. Pac. C. Pac. gtd. g. 3498, A , 1929.. S872Jun 2 88 
DOGS, ©. Bee, BOUL. .... .cascocccecs O|}1014a My 2: 101% Do. A..& N. W. 1st gtd. g. Be, "1941 .JJ* 108% Jan 14/......) oo, 
Do Louis Div. g. 34as, 1953--......-. J 9648 Mr 15) 94% Jan 11/ 96 |...... Do. GaL, H. & 8S. An. lst 6s, "1910.*FA 1U0'y Jan 12 10944 
Do Omaha Div. ist g. 3s, 1951-..... FA*| 86 Jan 12; 85 Jan 12) 82%)...... Do do M.&P.Div.1stis,1931.*MN 113% Feb 18 112% 
Do St. Louis Div. - 338, ee JJ* Mr 15 nie eile | a ,Globe& Nor. lat gtd.58,1924.M N* 10748 Jun 3/1074)... 
Do Chic., 8t L. & } .58,1951..*JD|125 Feb 2 9}123 %|...... | H. E. & W. Tex. 1st g. 58, 1933.*MN 10549 Jan 27/103%) |... 
Do Memp. Div. lstg. og ied JD.*|11043 3 4 a id Hous, & Tex. lstg. 58, 1937......---- JJ* 7)110% Jan 10/112 |. 
Do West Line Ist g. 4s, 1951...... FA*|109%3 My 26/10948 My 26/106 49). ..... | Ore. & Cal. lot 5s, 1927............-.. JJ* 101 My 26/104%)__.... 

St. L. Southern 1st gtd. g. 4s, 1931..MS*|10l4g Mr 16 6 103 Do. 8, P. of Ariz. 1st g.68, Mar., 1909. .JJ 106 Jam 19)....--) 0022. 
Ind., Il. & Iowa Ist g. 4s, 1950......... JJ*\1004g My 15 11 Do. Mar., 1910 ..........-.---.+-------- 6)1094s Jam 6)......) 2. 
internat. & G. North. 1st g. wenguteed -MN* i2242 Mr 29 121 So. Pac.of Cal. ist g. 6s,serial B, 1905 .A0O* Silu2% Mr 3&8 cue 
ET i casein MS*|1034 Feb 27 1014 Do. do 8 E.& F., 1912.. AO i14% Feb i4/11149) 
i“ S ¢ g °@ ”. RRR MS*| 81 Fe 80 Do. 1st ¢.58,8tpd. 1905-37...........M 1084gJun */1lU0S8%)  _. 
L.E.&W.,N.O., lst gtd. g. 58, 1945....A0*|120 Feb 20 11848 Do. So. Pac. of N. M. ist g. 68, ’11.. 103 Jan 19}.....-). 0000. 
Lehigh Val. Coal 1st gtd. g. 5s, 1933...*JJ|115 Jun 9/115 Jun 9/114%)...... Texas & N.O. consol. g. 58, ~) see 108%Mr 4 113% 
Lehigh & N. Y. lst gtd. g. 48, 1945... MS*| 9» J 3} 99 Jan 3} 99 |...... Do. do Sabine Div. 6s,1912.MS* 112. Feb 24 113 
Lehigh Val. of N. Y. !st g. 4-as, 1940..JJ |11248 My 2 112% || So. Ry. Memp. Div. lst g. 58, 1996... ...JJ 118) Apr 1)118%)___... 
Lehigh Val. ‘erm. lst gt .£. 58, 1941.AO0*\ild% Jan 3ij/1172Apr 4/119%9)...... Do ey Cent. lst g. 6s, 1918 ao J J* 117‘ Mr 20)117%)____.. 
aang Is’and a. =. note «7 We BOB R. ccs Bd 1179 Apr 101174 Jan 16/115 49)...... Do At. & Dan. sas @ Ce 4s, ta bencced S‘egJam 5).....-|...... 
oe Re aReEeR 102%My 2 1 Col. fy G'ville md 8,1 “ae 1 116% My Sa eae 
Do ist ref. g. my RY RARE OS Me 10334 Feb 2 1021, East Tenn. Reor. lien g. Se, 938. 114 Mr 10/113%)__.... 
leer Island Ferry g. ‘tis. 1922..... *MS/105_ Jan 18}105 Jan 18/10149)...... Georgia Pacific lstg.68,1922.......... * 123% Jan 1 25 
N.Y.@Rock. Beh.1st g’ 58, 1927.....- *MS/1114% My 26 114 Knoxville & Obio lst g. 68,1945...-... i23%4Jan 3)126%9)_..... 
Louisiana & Ark. ist mtg. g. 58, 1927.MS*|105% Feb 8 106 Rich. & Dan. con. g. 68, 1915......... J 115% Jam 23/117 |_..... 
Louisville & Nashville gen.g.63,1930..*JD|122 Apr 20 120 Do.deb. 58, stam 37. ...---0--. A 112) Jam 7112 |...... 
a aR i ne, egal aa AERO *MN 119% Feb 9/117 Jan 17/119 |...... Rich. & Mech. 1s “fs 48, 1948....... M N* 9642 Feb 1 931g 
Do Col. tr. g. 58, 1931.........--.-- MN*/114% Jan 26/114 Apr 1J......)...... Va. Mid.gen. 58, 1936................ *MN 1144, My 31 115% 
Do Ev., H. & Nash. lst 68, 1919... J D* 117 My 18 ; Do Serial ser. y Se 1926 oceccccece: 1 Jan 11/114 |100... 
Do L., 0. & ¢. g. 449s, 1931........MN*109 Mr 6/109 Mr 6/109%9)..._.. Do Seriai Ser. F. 5s, 1931........... 11215 Apr 28/1129)... 
Do N. O. & Mob. 1st g. 68, 1930 - 3S 131% Apr 28 132% Wash., Ohio & W. ist gti. 4s, 1924.. Apr 13) ¥64y)...... 
 ( Se & Biber eeneeee . J3*|126 9 Feb 17 129 West. N. C. 1st con. g. 68, 1939....... "IJ rr 1 11544 Jan 15/1169)... .. 
Do Pensa, Div. g. 6s. 1920......... *MS|114 <Apr26)1129 Mr 23/112 |...... Term. R.R. Ass'n St. oo 4198,1939. AO* lli4tgj Apr 20j}111 |_..... 
Do St. Louis Div. let 63, 198i ‘unina *MS|i2l%yMy 2)12)% My 2/12144)...... Do Ist con. g. 58, 1944.............. FA 121 Mr 4/122%)..... 
Kentucky Cent. g. 4s, 1 ac iolaaas J‘\LUL% Apr 4) 98% Jan 23/101 |...... * ref. s. f. g. 48, 195 33 eseeccce sccece 93% Jan seated 

Mob. & Mont. lst g. 4498, 1945....... MS*}110 Feb 3/110 Feb 3/108%)...... . Pac., La. Div. lst g. 58, 1931-...... 111% Apr 6109 |_..... 
L.& N. So. Ry. Mon. joint 48,1952...JJ*| 97% My 6 967%, Toledo & Ohio Cen. es 58, 1935..... ll44%9 Jan 9)......|...... 
Nash., Florence & Sheff. 1st g. 5a, 1937 F.A* 115% Jan 4/1144 Feb 1/1164%)....-. Do gen. mtg. 58, 1935 ............-.. Dil 110% Apr 25)......).. 22. 
Pensa. & Atlanti lst g. 6s, 1921...... FA* Feb 7/113 Feb 7/1137%e@)...... wha & Mich. lst gtd.g.4s, 199U. *AO 954aJun 6 96 4g 
S.& N. Ala. con. gtd. g Ss, 1936..... FA*|11649 Jan 18)115% Mr 7/114)...... Toledo, Peoria & West. lst g. 48, 1917. — 91 Jan * 94% 

Man., Met., Elev. lst 6s, 1908 ......... JJ*|1084g8 Apr 17 109 Toroiito, H. & B. 1st g. 4s, July, 1946 973 Mr 3) 96%)... 

Minn.& St. L. ,lowa Ext.1st.g.7s, 1909. -*JD 111% Jan 31 Ulster & Delaware Hed con. g. 58, 1928. SD 110% Jun 16)110 |__.... 
Do Pacific Ext. lst 6s,1921........ O1122  ~Febl5 SRR. ccice Do 1st ref. 48. 1952............... -AO” 95% Jam 13)......)...... 
Do Southwest Ext. ist 78,1910... D* 113% Mr lu ny sel | Vandalia consol. 4s, Series A, 1955....*F 5110449 My 11)......)..... 

Des M. & Ft. D. lst gud. 4s, 1935 ....*JJ| YotgJun 9 8 ia Southwest’n lst gtd. 58, 2003.*5J 11073 Jan 3 115 
Minn.,St. P.& S.S. M. lstcon. 48, 1938.JJ*|10142 Mr 17 102% h deb. Series A. 1939..........-. J 90 Feb 4 | 93% 
Mo., Kan. & Tex. 1st ext. g. 58, 1944.MN*\108 Mr 27 4105181054 “Do ist lL. eq. 8. f.58, 1921.....-..... *MS 102 My 2 OE 

Do St. L. Div. let ref. g. 48,2001...*AO| ¥l“a Apr 3 17) 9049) 92. Do 1st lien 50 yrs. g. term 4s, 1954.*JJ 92 Apri7)...... Leagdees 

Kansas City & Pacific ist 48, 1990..FA*! 95% Feb 27 6 | 95% || Det. Chiext. lat. g.48, 1941.00.22... Jil My 3:)109%Jan 5 liegeds 

Mo., Kan. & E. Istgtd. g.5s.,1942...*AO|114 Jun13 114 || Omaha Div. lst. g. 398, 1941........ AO* + Jan 4 Paes 

Mo., Kan.& Oklahoma 1st g. 5s, 1943.MS*|108% Mr 10 104% Jan ‘| 106%107 || To). & Chi. Div. Ist g. 48, 1941...... *MS My 18)...... Atanae 
M., K.& T.of Texas lst gtd. g. 58, 1942.MS*|109'9 Jan 18/106) Mr 1j......, 1074 |; Wabash, Pitts., Term, ist g. Sa, 3986.. 907% Jun 3}......| 90% 

Sherman, Shreve So. ist gtd.5s,’ 43..*J D) 107% Feb 24 107% Feb 2aliadis sini stie | West Va. Cent. & Pitts 1st 6s, 1911.. lil Feb 3)1124)...... 

Texas & Okla. lst ~ 58, 1943...... MS*|1lU8*, Apr 1/1044 Jan 16105 |...... Wheeling & L. E. 1st g. 58, 1926...... -AO* 114% Jam 28}......)__.... 

Missouri Pacific 3d alata MN?*|107 Apr 3)103% My 1/104%)...... Do Wheel. Div. 1st g. 58, 1928..... 114% A | Ss wees 
Do lst con. g. 6s, 192 (Rae MN*!1 125% Apr 24 122% Do ext & imp. g. 58, 1930.......... *FA)11 1113 Feb 8).....-)...... 

C. Branch Ky. lst gtd. g. 48,1919....*FA| 98 Jan 23) 95 Apr20) 96%)...... Do eq. 8. f. lst g. 58,1922............ 3102 Jam 3)102%)...... 

Leroy & Caney Val. lst g. 5s, 1926...J3*}110 Mr 13 Si aiaiens 

Pac. of Mo. 1st ext. 8: om aves eis FA‘ 105% Jun 12 rere TREET RAILWAYS 

© do 2d ext. g. 68, 1938........... JJ*/118% Jun 13 Perea Brookl yn Ka Rapid Trans. g. 58, 1945. "--+ AO* 10843 Jan 7,108% 109 

8t.L.& I.M.,R.&G. Div. las, .48,'33.*MN an 10 | a rag C Rage 1st con. 5a, 1941.. 10843 My 17)10948_..... 
Mob. & Birm. Mtg. g. 4s, 1945......... 93%Apr 6 9449) ...... b. con. g. 58, Jul,1941.. MN 1u6 Jam 10)......!...2.. 
Mobile, Jack. & K. C. 1stcon. 68,563..433 J34g Feb 21) 954g My 19)......)...... Bilyn, t Union Elev. lat. g. 58, 1950..*FA 109% Apr 28 ‘11045 
Mobile & Ohio new g. 68, 1927......... JD*\129 Mr 13 1264 Kings Co. et = rr 1949 . _—_ 919 Apr 20; 93 |_..... 

Do ist ext. x. mr July, ee QJ\124% Apr 5 125 Nassau Elec. gtd. g. 48,1991.......... 87 Jan . sere 
Do gen’l g. 438, 1938................ Ms*| ¥9 Feb 28) 969 My 12!) 96%...... Connecticut R 7 te Lig. ist eretdiga,6i ae 98 Jam 510041 

Montgomery Div. lst g. 5s, 1947. --.*A 115% J 6 117 Detroit United Ry. eng 4 '28, 1982. JJ 95 My 22) 95 |...... 

St.Louis&Cairo Cal. g. 48 May, 1936 2 95 Feb2 .----. || Havana EL Ry. con. g. 58, 1952....... FA 9249 Jun 94 
Nash., Chatt. & St. L. st 7a, | eae *1123 Jun. 6/121 Jan 6/122%...... Met. wy weer Inteon 4.88;48 JD JD" 116% Jun 9 116%)... 

Jasper Branch és, eee 133 121 Apri19/119 Jan 17/1207%,...... Col. & 9th Av. lst gre. g. 58, “1 18% Mr 13/119 |._... ‘ 
Do lst ds MoM., M,W.& Alb ....- *JJ\117%4 Mr 6)117% Mr 6/1165%9)...... Lex. eden | Pav -.£.58,'03. Ms 7 Mr 91185120 
N. Y. Gen. deb. g. 48, 1934 ...........- *MN/|102% Apr 27 100%, Third Ave. lst 58 193" = 1164 Jan 17 iseees 
Beech Creek lat >” as, ects .«---39*|1071g Feb 2/1069 Feb 1/1074)...... Met. W. 8S. Elev., Chi. Ist . 4a, 1938.. aye BOD.  Bivcoccolscons > 
L. 8. Oe Sealant tea trttatate MS*|10344 Feb 28 101 Und'g'd | El. Rys. Lon. pr. 58...... Jan 4j......|...... 
, Mon. & Toledo lst 78,1906.... FA*|103¥9 Mr 23/102 My 22/105 |...... United Rys. St. L. lst mn. 48,1934....JJ* 85%4Jan 21) 884)_..... 
Mabeater Coal R. 1st 58, 1934....... JJ*|124 My 22)124 My 22/122%)...... United Rys. of 8. F. 8. f. 48, 1927.....2..... 874 J 3 
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DUN’S REVIEW. M | — 



















































































! Friday Frida 
LESS ACTIVE BONDS.—Continued. | High Low | pia Askea| | LESS ACTIVE BONDS.—Continued. | High Low |\Bia Asked 
DEALINGS THIS YEAR—Continued. 
my ene ge At BON Ds. | Tenn.,C.&I. RR—Bir. Dv. 1st con.6s,'17. *3J 112 Feb 27/110% Feb 17/1124/11384 
of N.Y.1st con. 68,1948. FA‘! 58 Aprié) 48 Jun 15)......|...... Do Tenn. Div. lst 6s, Jan., 1917...AO0/111 Jan 12/109 My 10) ..... 110 
Det., M. eM Lg. 78, Ser. fp. Os, 1,1911.SA! 80 Feb 16 Tits Apr Wicenuas 7619 De Bardeleben C. St 1910..*FA/105 My 11/103 Feb 7/106 |...... 
New York Dock 50-year lst g.4 8.1951 1.FA’*| 96%, Jun 15, 94% Fob 1) 96%) 97 pes ey Iron, Coal 66,1948) “— 93, Feb 25) 86 om 22) 86%/ 87% 
Provident Loan Soc., N. Y. 7 on 1921..MS|100 Feb27\ 98 Mr 6.......|..... | TELEGRAPH AND Divi 
U.S. Red. & Ref. Ist a. f. g. 68, 1931...JJ*| 97 Apr 14) 834% Jan 3 ae | | Am, Telep. & Tei., col. tr. 48, 1929...... ee 98.3 My 9 97 Mr 4i....../...... 
GAS AND ELEC LIGHT. Met. Tel. & Tel lists. . 58, i918. sabia :3T'N|109 My 18)109% My 18 109%). ..... 
B . Union Gas gy .58,1945..*MN 118 Apr27)113 My 22 ji) arom _ | Mutual Union Tel. 68,1911............ MN/}110% Mr 25)110% Mr 25/1064)...... 
Bu o Gas lst mtg. 58,1947.......... AO*| 73 Mr 15) 66 April0| 65 704s | 
L Gas 6 per cent. conv. deb.,1909.JJ*187 Mar 3/169 > 4|169 |...... DEALINGS IN 1904. 
Detroit City Gas g. 5s, 1923............ *JJ 103 My 18) = — 24/1025%'103 At., Top.@SantaFedeb.4s,seriesD ,,06*FA\100 Jan 22; 98 Feb (1005 )...... 
Gen. Elec. deb. g. 3498, 1942........... FA*) 92%. My 27| 8¥42Mr 3) 90 | pecnee ‘Do deb. 4s, Series F 14 -seseeee *"FA| 99'39 NO 3) 98 My 81) 99%)...... 
Hudson Gas Co. Ist g. 58, 1949........ MN 10944 Feb 10'109%, Feb iS 109% AE: Do deb. 4s oo Se *FA| 97 Oc 25) 96% Oc 1) 97%)...... 
Kansas Cit aoe a let g. 58, 1922..*AO 100 My 5100 My 5) 99 |...... At C. L.,8., F.&W. lst; 4 1934 ...*AO/|112% Jan 26)1125% Jan 26/1145) ..... 
Kings Co. = m. 68, 1997...A0*\127 Jan 26123 — 2 2 12244 idsy Alabama & Midland ls &. 59,1928. .MN*|114% Oc 18|109 Mr 9/113%/)...... 
Ed.El. Tut it Bln, st con.g.48,1939.*J J 94145 Apr 28) 9445 Apr 28)....../...... Brunswick & West. vd Tg 938....*JJ| 938 Jul 14) 93 Jul 14) 99%)...... 
Laclede Gas Lt. og hg 8, 1934 *AO 106% Jan 27 105% 4 30 «i eva By ew — 8,0.C.&@Gu g.4s, 1918.JJ* 98 Au 2) 97% Oc 5) 98%)...... 
Milwaukee Gas Lt. m 1937. --. *MN)} 92% Jan 21 ar el We teeeses 1 Riv let gtd. g. 58,19’.*FA/1054 Mr 11/1054 Mr 11/1074)...... 
New York& Queens E. OP. 58,1930.FA’* 108 Jan 24! 105 Feb 8 99 |105 | ae ad Cley. & To). lat g. 68,1922...A O0*\122 Jan 12)11949 Mr 7121 |...... 
ntS BLES KG EIINYconv 5s,’ 10.*MS 105% Feb 1410348 Mr 8/104%4/106 C*n.ofGa.Mac.& Nor. iv. lat6s, 46.*JJ|104 Feb19\104 Feb19/112 |...... 
Do do lst con. g. 8, 1995..*JJ cae My 2 19 a = if ay a Do Mobile Div. 1st g. 58, 1946. peaewd *JJ107%*% Au 2)107% Au 2)118%)...... 
N.&Y. emg meg yt Bh cctecess *MN 1 22)1 IG eee | Chi., Bur. & Quincy. Ill. Div. g. 48,'49..JJ*| 105% Au 8/105 Jul 20,108 |...-.. 
Paterson Gas & El. con. g. 58, 1949....MS 105% My 10 105% My 10105%)...... | CGN. W, U.LS&W extéimp.z.t. 5s,'29*FA\119% No 15/117% Mr 14/120%)..... 
People’ > Gas Chi. lst oon 6s, 1943....*AO/1274s = 14/123% - 11/124 /|125 ni.,R. Isl.&P.coL tr.Ser. 4s,Ser.H, 10. *MN| 97 Jul 14) 97 Jul 14) 96%)...... 
pic's ¢ EE lee, oat iees al MS* 109 Aprl5)10744My 9 10743 Do col, tr. Serial 48, Ser. M, 1 1915.. *MN| 96 My 16; 96 My 16 94 ....... 
Chi. Gas. . & C. lst gtd. g. 58,'37...JJ* 110 Feb17108 Jan 3 108% 109% Cedar R.,Ia.,F.&N,W. lat g. 58,'21.. AO*|11243 Sep 261104, Jun 7/1114)...... 
Cons. Gas Chi. ist gtd. g, 58, i936..JD* 109% Mr 28) 4b Jan 6106 |107'43 hi., St. P..M.&O. North Wis. lstés.’30.*JJ 129% Mr 3/1290% Mr 3/134 |..... 
Equit. Gas of Chi. lst g. g. 88, 1905..JJ* 102 Apr 6 100% — 11/102 %9j...... | Oln., Ind., 8t. L. "& C. con. 68,1920..*MN/105 Jan 22/105 Jam 22/104 |...... 
nyt Fuel G. lst -&. 5 1947.MN* 10742 Mr 28 +? fe : seéess 104% leve., Lor. e Ww. lst con. g. 58, 1933. AO*/|i12%4 Feb an 112% Feb 9)....../...... 
Trenton Gas & Elec. lst g. be 1949. ...*MS 111% Jan 21/1110 My 3)....../...... Nes Moines Union let @.68.1917..... MN?* 110 oop 2? 9949 Sep 13/101 9)...... 
Westchester r Lighting &- 58. 1950....... JD113 Jan 31/111 jen 3 109 49]. cc. Erie 2d ext. g. 68, 1919................. *MS/113% Jul 11/112% Apr 4/1144)... 
MANFG. & I USTRIAL. Ill Cen., “hic.,8t.L.& N.O.g.34as.’51.*JD15| 9848s Apr 4) 87 Jam 23) 94%4)...... 
Am. Spts. Mfg. Co. lst g. 68, 1915..... MS* 97 Jan 3) 94 My 15) 96 |......| | indiana, Dec. & West Ist g. 58, 1935...*JJ 106 r 28\106 Mr 28)109%)...... 
American Thread lst 48,1919 ....... *JJ\' 89% Jan 16) 87.2 Mr 20...... 89%, | UWehigh & N. Y., E. N.g.@.58,14..*AQO 10643 No ; 190% = 7 104 %4)...... 
American Tob. 4U-y. g. 6s, 1944....... AO* 118% Mr 31) 110%. Jan 12 114%/115% Long Island deb. g. 58, 1934 ........ * 110 Jun 22/110 Jun 22...... 116 
Int. Paper conv. 8. f. g. 58,1935........ *JJ 95 Apr‘ 26| 9 Aprl13 94%! 95 Mich. Cent. lst con. 68, 1909........... MS8S*'11244 Jan 18 109% aor 13 aaa 
Int. Steam —— deb. 68, 1913 .. ‘JS 1054, Fan 15) 102% nt : 105 (105%, | i cs, ndcitadisdieethoney eee *JJ/106% Apr 30/10543 Apr13/108 |...... 
Knickerbocker Ice, Chi. ‘ist tg. 58,’ 28..A0 98 Feb 1] 98 Feb 1)....../...... Do lst g. , 2 =e *MN! 974% Apr 21) 96% My 20) 97%%)...... 
Nat. Starch Mfg. lat . 6a, 1920...... *MN 93 Jan 7 85 i 8 a 85 | Pa., Erie & Pitts. gen’! 34ga, + tc JSI*| 98% - * 4| 98% Apr 4)...... eda 
Do s. f. deb, g. 5s, 925 Vanden seccuben JJ* 7O Feb16| 59 My 27 59 |...... | Pitts., Ft Ft. W.& Ctr 7s, 1912........JJ* ter r it. r Seen oo 
U.8. Realty& Imp. 5 p.ct.conv.g.deb.,’24.JJ* 10342 Feb 23; 93 Jan 14/101 (102 Do 3d $a Te, Sly 181 na cilianiienn eames MN*/119 Apr iii Apr el ecccee 
Va. Car. Chem. col. tr. s. f. 58, 1912..... AO 10143 Mr 13) 99%g My, 5) 9097%@/...... | United oe, apa 48,44..*MS/11l1 Sep 28 1104 Sep 3 110%) ts 
COAL AND IRON. | Santa Fe. Pres. & Phenix lst g.58,'42.M8*/110 Jan 7/110 Jan 7|...... Cadbathsto 
Colorado Fuel & I. g. s. f.g. 58, 1943..*FA 10542 Mr 7/102 Feb 8)...... 105 | | So.Pac.,Hou.&T.Cen.con.g.6agtd.192.A0*|113% No 25)112 Jan 25/112 | 
Kanawha & H.C. & I. 1st sf. 5s,’61.J3J3* 107 My 41064 Apr 18/104 |...... || Northern Ry. of Cal. lst6s,gtd. 1907.*JJ|/107 Jun 8|104%Jul 23) 103%... pene 
Tenn. Coal & Iron RR. g.58, 1949...... JJ* 100 Feb15) 93%Jan 23 98 | 99 || Morgan’s La. & Tex. lst g.68,1920.. S3*/12242 No 6/121 My 6/119%) 
Month of Maturity 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
mam quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
e9 Junel6 | June gd — td all ed Jun June ¥ June 16 
Bia ‘Asked Bui Asked || \Bid Asked) Bid ked || Bia asked Bid aakea | Bid Asked|Bid Asked 
Am. Can ........ | 10%, 1144! 115% 11% || Cen. Found. pf..| 18 , 20 | 17 - | Int’boro R. T.Co!203% 203 76 201 202 oy’1B. Prder {1108 ,110 |108 110 
Am. Can os woe |, 88 | 68%) 6942| 70% || Cen. Found. 78 | 80 | 73 | 73_ || Int.Mer. pt 2 0%) 1049) 1044 10% | ‘8 safety C. 4 250 (260 (250 (260 
Am. Chicie ......127 (130 |127 130 || Cen. Lea., W. I.) 40 | 41 44 45% || Int. Mer. M. pf. | 38%. oa 26'y| 27 bad Air Line 19 1944) 194) 20 
Am, Chicle pf...| 95 | 99 95 § 99 | Cen. L. pt., W.1./100 (101 (100 /|160% || Internat’l Salt..) 23 26 | 23 25 | Seaboard A.L. pf} 38 3844/ 38 39 
Am. Light& T.| 85 | 90 92 | 95 bs Subway .. 69 71 70 71 | Mackay | 8849] 39%) 40 40+4 || Seab’d CoL.Tr.58)100 (101 |100 /101 
Am. Lh’t &T pf..100 (104%/104 (105 | Co Lake Sup’r} 5%) 6%) 5 6* || | eens < Co. ae. 72 | 72% 73 | 73%) Standard Oil..../605 (606 [615 (|618 
Am, Writ. pay 4% 47% 449 po Lake 8. pf 7 10 | 7 10 Trans) 2%) 3 27,; 3 Stand. Milling.| 8 a Tig 
Am, Writ. P. | 2 29 28 29 —_ tg 6 634, 5 53%, || | New Seans Ry| .7 3742, 38 38%, || Stand. Mill’gpf.| 30 34 28 33 
Am. Writ. P Ris 874a) 8742) B88 Electric | os 33 36 28 34 | N. Orl’ns Ry. pf 78 7842, 80% 8149 | Stand. Mill. bds.| 774%} 80 771,| 80 
Bethle’m Steel.; 29 314g/ 29 31 Electric Boa t pf 72 79 75 80 || New Orl’ns 4498) 9 9042 804; 91 || Tennessee Cop.| 25 26 25 26 
Beth. Steel pf..| 76 80 75 77 Electric Vehicie| 16 17 15% 164 || N. ¥. Trans..... 85 8% 7% 8y || United Copper..| 24 244) 23%) 24 
Brit. Colum.Cop| 7 744) 6%) 6% || Elec. Vehicle pf} 20 | 22 18 20 || North’n Sec,....;162 [163 16215 + tl | United Cop'r pf. 70 | 72 | 69 | 71 
Bordens C.M pfiill (114 (|112 (117 Greene Copper.| 2348} 23%! 224, 2249 || — Elevator...; 50 | 55 50 | Union Copper . 5, 
Broo erry; 3 49} 3%) 419//| Hall Signal..... 90 | 94 | 90 ope Mfg....... 6 6% 6 "Ba Union Twriter. 93 | 95 | 93 | 95 
Buffalo Gas... .. 6 644) 6 612 || Havana Tob....; 24 | 26 | 24 | <6 = Mfg -lstpf} 74 | 77 | 75 | 78 || Union T - pt senes 117 {1198 (117 {119 
Central Found..| 3 34' 3 3%9!| Havana Tob. pf.! 33 | 39 | 33 | 39 | Pope M g.2d pf 21 23 | 21 23 || Union T. 2d pf..|117%/120 |11749/120 


















































REPORTS OF RAILROAD EARNINGS. 



















































































































































































































































































LATEST GROSS EARNINGS. LATEST NET EARNINGS. 

——— ——_————-Gross Earnings —JvJuly 1 to Latest Date-—. ——— Net Earnings ——~-  ~—July 1 to Latest Date— 
1904 1903. Period. 1905. 1904 1905. 1904. Period. 1905. 1904. 1905. 1904. 
3,490 3,422 N.Y. Central.......... SE cowdnuts $7,137,502 $6, 369, 39 $74, 236, 108 $71,130,848 © lips | ee gee 
2,160 2,153 Erie ............ .---.. BREED écicanece 3,816,589 3,816,263 37,261,756 37,239499  Apr.. $935,083 $1,237,423 $9, 572,717 $9,124,008 
3,706 3,706 Pennsylvania .......-- PD Lvcvceon 10,855,677 10, 368, 377 100, 122 : 525 «= «98,558,525 Apr.. 3,136,579 3,314,179  29,850.489 28°329.389 
3,884 3.884 Baltimore & Ohio ..... May .......... 5,840,175 5,247,966 61,921,894 59,689,182  May.. 1,807,207 1,479,648  21.124.590 19.540.526 
4,085 4,082 Grand Trunk.........- May......... 2,904,574 2,976,553 31,962,254 31,140,679 Mar.. 678,876 501,249 5,869,594 5,065,460 
2,517 2,486 Wabash ...............Jun,l wk... 433,335 420,856 23,195,072 21,416,419  Apr.. 149,750 379,977 3,707,748 4,344,163 
1415 1415 Pitts, C.C.&S8t.L... April ........ 2,055,815 2,000,061 20,670,439 2,353,936 Apr... 427,469 430,486 5,188,016 4,436,988 
1,891 — C.. C.. C. & B. L...... April ........ 1,614,807 1, ~ 537 18,684,959 17.255.326 Apr... 268,585 384,937 4,964,364  4.011,01] 

639 639 Jersey Central ........ Peres 1,968,155 1,939,307 18,560,235 17,870,765 Apr.. 941,172 906,715 8,858,940 7,894,402 
1,011 1,010 Reading .............- | 3,320,457 3, 398 "416 30,453,680 28,943,103 Apr.. 1,375,739 1,443,429 13/939,496 i ety 
1,392 1.392 Lehigh Valley......... TEE s0nnsece 2,638,997 2.591,754 25.506,643 24,572,106 Apr... 1,079,709 1,070,940 10,079,796 357 

648 548 N. Y., Ont. & W....... RR 590,554 534,303 5, 747, 091 5,439,613 <Apr.. 178,236 135,144 1,589,084 ; pl 170 

307 307 Philadelphia & Erie... March ....... 590,914 535,350 35,570 5,656,400 Mar.. 82,239 151,965 1,479,823 494,667 

500 472 Buffalo, Roch. & P.... yun. i wk ... 164,060 160,727 7567/05 7,001,854 Apr.. 231,917 171,595 2,534,699 2,578,290 

450 450 Northern Central ..... EE cna dshite 858,702 898,602 8,515,681 8,353.88. Apr.- 120,654 226,754 1,660,814 1,625,816 

712 712 Phila., Balt. & Wasb.. ‘April ening 1,208,673 1,181,973 11,488,474 11,156,574  Apr.. 300,924 325,324 3,078,599 3,048,799 

880 880 — Erie & West .... December ... 442.190 438,492 2,645,763 2,770,983 = eesees ew eene . —_ — 

347 347 Valley....... "pea 447,568 370,052 4,959,055 4,852,621 Apr.. 125,220 88,911 1,605,043 1,583,578 
4,374 4,301 Titinois Central. epee April ea 3,891,801 3,530,379 41,656,060 39,012,348 Apr 653.557 609,942 12,607,495 9,994,160 

915 915 Chicago & Alton ...... eee 786,389 783,172 10,028,702 9,626.756 Apr.. 204,046 170,047 3,341,468 3,089,116 

874 929 Chicago Great West .. Jun, 4 wk ... 137,517 121,468 7,078,485 7,646,302 Mar... 88,805 8,84 1,673.688 1,634,812 

977 9977 Wisconsin Central.... Aprl ........ 549,381 531,360 5,490,221 5,402,651 Apr.. 83,820 179,658 1,839,717 1,699,757 
2,084 2.084 Pere Marquette ....... Mar, 2 wks .. 470,258 405,193 8,859,681 7,820,042 .  ——. ieee... oumene.” >. coe 
CBB0 GO47 Ot. Baal .....cccec-..0e- EE nicnotvas 3,862,358 3,626,635 41,742,935 40,932, 700 Apr.. 957,318 892,623 15,103,513 14,652,244 
1492 1492 Omaha ................. EE nsitisiginns 869,575 769,163 10,047,077 9,791.5 oe eee emmamb OO all 
7.404 6,457 Northwest ............ April pocteces Se 4,038,259 46,096,600 45°118°165 -— gore... seeees adits. Oh. aliaaaial 
7,205 6,078 Rock Island ........... RS 3,289.652 3,088,340 36,790,723 38,550,651 Apr.. 458,929 270,343 9.760,429 10,476,485 

530 1464 Minn., St. P. & Soo ... Jun, 1 wk . 165,807 129,891 8,045,068 6,447,790 Apr.. 249,565 176,770 3,591,202 2,756,967 
. ws 4,058 Atlantic Coast aa ee 1,997,905 1,759,071 18.168,082 16,958,050 Apr.. 709,187 $28,21¢ 586,126 
7,164 7,129 Southern............... Jun,l wk... 826,309 801,597 45,075,788 42,461,527 Apr.. 786 447 681,324 11,364,784 
1,671 1,641 Chesa cake & Ohio ... April ........ 1,673.776 1,641,959 17,075,335 15,941,866 Apr.. 555,32¢ 540,312 6,101,643 
1,769 1,762 Norfolk & Western ... April ........ 2,098,519 1,909,651 19:697,414 18,811:476 Apr.. 809,96( 749,317 7,723,335 
3,618 3439 Louisville & Nash .... Jun, 1 wk ... 723,805 691,975 36,041,718 34,831,234 Apr.. 847, 804 804,656 10,519,001 

912 874 Mobile & Ohio......... Jun, 1 wk ... 137,630 123,722 7,678,939 7,236,223 Apr.. saeY 476 108,186 2,223,82 
1,202 1,195 Nashville, Chat ....... May......... 857.180 845,251 9,239,477 9,202,371 <Apr.. 164,751 176,639 2,216,643 

336 336 Cm.,N. 0. &T.P..... SEE cindy coon 643,351 610,511 6,736,913 6,194,858 Apr.. 145,717 135,759 1,425,572 
1,845 1,845 Central of Georgia .... Jun, 1 wk . 174,100 156,400 9,560,017 8,884,948 Apr.. 151,012 94,510 2,340,382 
2,611 2,607 Seaboard Air Line -... April ........ 1,189,044 1,092,078 11,217,814 10,663,354 Apr... 382,718 256,132 3,728,166 
1.171 1.162 Yazoo & Mississippi ST citininessiant 560,560 581,444 8,066,998 —_7,303,56 Apr .. 82,384 084 1,940,89¢ 
8,180 7,965 Atch., Top. & 5 April ........ 5.996,896 5,619,278 56,649,954 57 715,249 Apr... 2,118,854 2,142,936 19,390,720 22,563,( 
4,217 3,675 St. L. & Fran ..... SE sitmeitiain 2,955,991 2,622,040 32,296.995 30,232.447 Apr.- _ 717,049 675,488 10,528,788 _ 9,755,496 
5,305 5,182 Missouri Pacific....... Jun,lwk... 607,000 564,000 39,009,988 39,003,337 Mar... 1.130,478 1,023,679 10,445,054 10,383,077 

4 2,601 Mo., Kan. & Texas.... Jun, 1 wk ... 288,830 233,345 18,931,742 16,590,142 Apr.. 255,787 131,321 4,447,501 3,962,4) 
2.398 2,378 Denver & RioG....... Jun,lwk... 332,100 300.800 15,524,800 15,073,400 Apr.. 469,477 459,091 63,571 5,216,068 
304 1,291 St. L.Southwestern...Jun,l wk... 154.971 138,099 8,315,743 7,229,686 Apr.. 206,849 86,018 2,479,710 2,231,633 
1,707 1,665 Texas & Pacific ....... Jun, 1 wk ... 181,393 169,088 11,500,531 11,900,691 oS eS eeatemey 0" 32 eae ee 
04 1,006 Int. Great Northern .. Jun, 1 wk . 95,360 $8,595 5,912,153 6,414,247 ee Se eae em 
1,121 1,121 Colorado Southern .... Jun, 1 wk . 147,428 117,791 5,751,597 5,369,782  Apr.. 81,844 60,041 1,360,866 1,228,951 
5,623 5,490 Great Northern ....... TS ccntiiiing’s 3,667,592 3,044,643 37,841,855 a ae meee 
5,610 5,610 Northern Pacific ...... EE cauiniseaidh 4,403,244 3,716,114 43,414,283 ee ee or eee ae ee 
5,352 5,325 Union Pacific.......... atid 4,781,682 4,159,027 46.110, 093 Apr.. 2,098,965 1,785,774 23,094,638 20,987,851 
7,990 7,906 Southern Pacific ...... BE dsnkccee 8,234,516 7,439,616 78.538,177 Apr... 2,303,402 1,787,401  24:774,432 23,508,165 
7,748 7,590 Canadian Pacific ...... Jun, 1 wk ... 972,000 1,018,000 46,997,723 einai Apr .. 1,531,806 1,412,532 12,584,220 11,371,628 
2,897 2,686 Mexican Central...... I i iciindi 2,270,240 2,347,081 21,418,237 Apr.. 878,328 676,756 6,887,985  5,269.075 

880 880 Mexican Int .......... EE oveipiiees 522,308 597,924 5,494,363 Nov . 238,919 274,772 2,614,437 2,609,459 

$21 321 Mexican R. R......... ree 433,200 - 604,800 5,064,100 a: Cee... ebddibe «> Oye Seen Oe. aaa 

738 555 Inter-Oceanic ......... iT seehehieee 511,265 584,487 5,562,701 fa ete) ss i amelie Cot < 
1,405 1,355 National of Mexico ... May ......... 1,023,905 997,369 10,791,817 Apr.. 321,866 445,499 3,173,701 3,002,817 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. 





— Corrected each week to Friday. 




























































This Last This Last This 
Week. Year. Week. Year. Week. Year 
APPLES— FERTILIZERS— PAINT —-Continued. 
Ame pol, average i a eaenniiia 2.75 1.95 Ground bone, ton..... 22.50 21 | i FETE EE 64 64 
EY OTs nieces eccatincapesavenh 5% 54 Sulphate quavasaia, "100 Ibs... 3.12 3.1743 Vermilion cheney cates -sceband 65 70 
Whiting, Am oniuseaaitn 45 45 
BEANS—Bags. FISH— Ss Mh Ev cteccccscccesescees 4% 4% 
Marrow, choice.................| 3.10 2.85 Cod, Georges, cwt........----.. 8.50 8.00 I NN  aeataind a hadith 10% 10% 
Di. d- waacdcemeanonetl 2.60 2.50 Mackerel. | Preuites, No. 1, bbl.. | 20.00 15.00 
SEES RS ee oo 1.80 1.82% PAPER— News, Ib. .... Denne S 2 2h 
Black Snake same, Chetan eee 3.7U0 2.80 FLOUR— 
Lima, Comter nl RR 3.89 2.35 el RIES. A a 4.00 3.00 PEAS—Choice, bags............... 1,00 1.124 
Medium..... ninaie 2.12% 1.95 Patents ....... eat Br 5.25 5.10 
ales So ~~ alten lbs. 
eg ~ AND SHOES—Pair. GRAIN—Bushel. ton uiad soho bmmnmaeeda 5.0219 5.50 
1 SS ae 1.22%} 1.17% ES nem 46 47 Hogs, on PRE ETM SR IOTEN * 5.90 5.15 
ean ae 1.15 1.15 rn te et Pigs” ORE 60's 55 ‘ pln ES eS 7.10 
Men’s ro * shoes ..............| 122%); 1.174% EDS aR an Tease a 60 67 i ie os 13.37% | 14.00 
Wax brogans, No. 1............ 107% | 1.02% Si... 16. idcupseanaaiediiae 341 45 I fe, cilia aas-eadia: oc 3.75 4.00 
Men’s kip shoes ................ 1.20 1.17% ig Siar eianertert sap. 4 + 74 70 RE Spe eee eer 4.37 4.25 
Men's all oes... 195 | 1.75 a renee 1.07'g | 1.09 
Men's split boots............... 1.45 1.421, RAISI NS—London, layer.........| 1.00 eee 
Men’s kip boots................ 1.5743 | 1.52% || HAY—100 lbs. No. 2...........-.... 625 85 
Men’s calf boots................ 2.55 2.35 RICE—Domestic, prime, Ib. ....... 4 5% 
Women's grain.................| 115 1.0742 || HEMP~—Ib. 
Women's split.................. 80 779 Manila, current, spot........... 93, 8% || RUBBE R—Para, fine.............. 1.32 1,10 
Women’ssatin.................. 85 824 om s Superior seconds spot atte 9 72 a vr. 
OR cnsdnicics inetd = 
BUILDING MATERIALS— Istle, EEA TTR HM as I Ee 90 90 
Brick, State common, per M...| 9.00 6 75 Turks ae b Bb camsbnibddadan 95 95 
©, Eastern common, bbl. . 75 80 HIDES—Chicago, lb. 
Glass, window, ene discount. - 2.43 2.67 Packer, No. 1 native........... 13% 11% || SILK—Raw, Ib .............. asa 3.98 3.61 
Lath, Eastern spru sth 3 25 ) > ea eepamer 149 13 
aan Ae IF 13 10% || SOAP, Castile, Ib .................- 6 6 
URLAP— Cows, heavy native ........ 12% 10% 
EO . canawsonams 4.756 | 4.35 pape 12g 10 || sPICES— 
GET caccsicbccckdevees 3.75 3.45 Country, No. 1 steers.......... ll’ 9 a ania eee 101g 169 
No. 1 cows, heavy.......... lly 8%, Pepper Bet nehadenadl 11% 11% 
COAL—Anthracite, egg ...........| 4.70 4.70 No. 1 B 1 Bu Se casccccack 11% 1s NS. cicttsscciduriidtvoxéees 16% 19 
CORFER— Ne yy NE Ts ateve an anene ‘ No. 1 on ni ca 13% 12% || SPIRITS—Cincinnati, gallon... .. 1.26 1.28 
Roasted, package. .............. 12 10 mOES— SUGAR— 
N. Y. State, choice............. 27 35 Raw- Muscovado, 100 Ibs......| 3.62 3.37 
COTTON GOUDS—Per yard. Pacific Coast, choice....... 26 29 Refined, crushed ............... 6.50 5.55 
Brown sheetings, standard. . 7 7% ordinary ........ 22 23 Standard, granulated, net 5.60 4.75 
Wide sheetings, Sea 22 2s 
Bleach hed shirtings, ib idiinales 7's Ts || JUTE—Spot, Id. .....cccc.--.ccccce | 4.60 3.25 TEA—Ib. 
a i 6 8‘s I 14 14 
B) one aoa, cehenns 5 7% || LEATHER— Pihblnd anctih cwidavinedas 29 29 
Standard prin Eee heet idl 41g 5'g Hemlock sole, B. A., ight. .... 22 20 EE i itctccntnhiendcinann ll‘ 14 
ea ete 7 5 on-acid, common......... 21 19 a aie oe ean 40 38 
Staple ginghams ............... 5 7% Union backs, heavy........-... 33 29 Hyson, low............. 9 1l 
Blue denims, 9-0z .........-.... ll 14% iis ctitinennned . 181g 18 SET Ebauddiince:csdeesaccedae 40 45 
Nc civianis cic disdiieccad 2.65 3% grain, No. 1,6 to 7 oz...... 16 134g 
Glove grain, No. 1, 4,0z........ 12 104% TOBACCO—Louisville, lb. 
DAIRY— Satin, No. 1, large, 4 oz........ 13 104 Burley r 
Butter—Ib. Split, Crimpers’ No. 1, light 20 19 ommon, short.......-.--..- 7 104g 
Cri ee 20 18 FROME, WHIINB i. « ccccascccoccccce 40 33 CR cinch otegeuscocniiia 9 134 
irste et ht STR a BA 19 17 _ Bio eerste 10 16's 
SOR EE AM 1dlg 16 LUMBER—Per M. id in haeianinieniieniiaeanl lls 184 
State —. OR cial atl 19+ 174 a i es 8.00 18.00 a Re 15 25 
Weat. imi A pe creamery, firsts 16 15 White p pine b. b............. | 21.00 1.00 Burley, colory 
Western factory, held..:....... 13% 11 i icticdsckitemicoueseese 7.00 | 45.00 Com Snes sqconus 10 12 
Current make, firsts........ a 14 ee ee CR detec’ os scadene sits 1l4 1549 
Cheese—lb. Sith ins YS icaiesenn 91,00 1.00 Medium ettadeia ciate Dad 12% : 
State, f. c., small, fancy ........ O% 77% Whitewood ................. | 48.00 | 51.00 Dl cits “cehoukits tien ction 134 20 
F. c., small, common............ ly 1. 9 ee a Re Rian Vo eee See! Pe erm: ORS MSR RY KARAM 16 25 
F.c. large, NS 35 bddbeoons D4 7% || METALS—Per ton Dark, rehandling 
F’. c., large, good................ Bly 7 Iron, pig, foundr Phila, No. 2} 16.75 14.50 Common, short .........-... 5 4% 
F. c., large, common............ 8% 6 Bessemer, Pittsburg....... | 15.85 12.85 i ia viertininanitanttian 5 5 
Light skims, prime............. 7 45 Gray f forge, Pittsburg .. Swan 15.35 12.35 EE inicthiiead neteadimenid 5% 6 
Part skims, inal oe ae 6 3% Steel rai 22.00 8.00 GEE Je catice dbus daliebeooudd 7 
mgge— dos Bar. Lae per 100 Ibs.......| 1.63%| 1.48% a vaidisniaieteidtianthintenatilibien ens 9 
earby, fancy, Ee 21 21 Plate, tank steel................ 1.744, | 1.74% Dark, export. 
Western. fresh gath., 17‘ 17% Bar, iron, common, Pitteburg.. 1,60 1.35 Common, short ............. 5% 4‘ 
Ky. & South., fresh ath. a 15% 16 Structural beam 1.60 1.60 eine 5'4g 5 
Fresh gathered, thirds........| . .. am Structural angles, “ 1.60 1.60 SEE s¥ccouns) sandbséatie 6 8 
Le! rigerator , firsts a aike eco Wire nails, os 1.80 1.90 Good mid otteboe seen snamaana 7 7 
aR NRE artnet vous . Cut nails, «“ 1.80 1.75 alia te Spinetti Bly 9 
ilk— Sheets, No. 27, s 2.20 2.05 
40-quart can, net,shipper......| 80 £0 ee 15.00 13.62‘ || TURPENTINE—Gallon ......... 62%3| 56% 
, Ree ERRORS Sec Ley a ae 30.25 26.20 VEG ne emia 
AND CHEMICALS— NE WII occ? cos doncs ceceececs 3.74 3.64 Cab dina dikes 60 1.00 
seam sgorcre:-soceocee one » a L all 20 22 Onions .. ee “3 ; 3°50 
LAER CAD M ASSES — Gallom............. PD cnn endentoqesticcsetdnten . . 
peere 0°! 1.30 ms ee eee oe ee? eee 1. 25 
os "160 ibe... oe 1.35 1.25 TT d, gall 50 39 WOOL—Philadelphia, Ib 
wder, 8. ; a nseed, gallon..... ........... ) 
1 a 7 Ty Ve ~ ag e 100 bi dhibitule 27.02 | 21.92 
nds, ton...........| 20.50 | 22.00 oanut, Cochin .............. 73 7 CODE Me Meetictastamstbdanitinostees 35 32 
larcedipcccatas t an 82 SUN ir chins css. oc- canons 3% iin |”. Meceeeatac esteem 33 30 
SIE GET LE 681g 6: Cottonseed oil, prime .......... 28 39 SIE aii ces, Latidedindiattabee 38 31 
Ciceetecedbielnes 81 81g Olive. yellOW....-..0--220.2200 54 50 ono he paseganensen ennai 38 3 
10% 9% eck sidixcinncenscnena 57 a ee: Saeraenerntemio 32 2 
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Fish 
Cod, domestic. ...... 


xX “7*eee  eee+eeeee 


Newfoundland tata te 


B onsen 
satin 71a 71 degrees .. 


PAIN 


White lead, Fa a ae 
lead, dry 











“eee eee en eeee reer eee 


Coa penitence 

Useuel “medium. See 

Quarter blood. 

Utah, Weenie cok was: 3k 

Unwashed, meandeen bitin 
vy. 


WOOLEN GOODS—Per yard. 
Clay worsteds, 16 02z......... 
Clay mixtures, 16 oz. _ 
Thibet, all wool, 24 an 
Dress goods, fancy........... 
pO eee 
Talbot “ T”’ flannels ......... 
Indigo flannel suitings. 
Cashmere, cotton warp....... 
Plain cheviots, 14 oz......... 

Serges, 12 oz. 
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DUN’S CORN REPORT. 


Dispatches to Dun’s REVIEW from branch offices of R. G. 
Dun & Co. located in the leading corn producing sections 
indicate that the condition of that grain is by no means 
uniform. Most reports tell of delay to planting on account 
of excessive moisture, yet the final acreage does not appear 
to have been much reduced on that account, and in many 
States the outlook is bright for a large harvest, provided 
weather conditions are not below average during the 
remainder of the season. Undoubtedly the expense of the 
yield will be heavy, because of the extensive replanting 
necessary, but the quantity should be large since only a 
small area has been abandoned or other crops substituted. 
Cold and wet conditions in Ohio and Michigan are in strik- 
ing contrast to dispatches from Texas, where rain is urgently 
needed. Iowa news is favorable, one dispatch stating that 
the corn is two weeks ahead of last year’s condition at this 
time, and a similar report is received from Missouri, where 
the acreage is larger than in 1904. Kansas area has in- 
creased and some fields have received the first cultivation. 
As most complaints are of excessive rain, the prospect 
seems favorable, because it has been the rule in other years 
that drouth caused most serious injury. 


Williamsport.—The acreage is somewhat greater and condi- 
tion of the crop good. 

Erie.—Planting delayed by the wet weather, and during the next 
week considerable more will be put in. Corn that is up is making very 
slow progress. The acreage will be about the same as last year. 


Columbas, 0@.— Early planted corn has not made rapid progress 
because of too much damp, cold weather; it looks well, however, and 
warm weather will bring it along. Late corn did not come up so well 
and much of it had to be replanted, which makes it late. The acreage 
about the usual amount. 


Canton.—The season has been cold, wet and backward, a great 
part of the planting having been just completed. The acreage is about 
the same as last year. 


Detroit.—Planting has been delayed, and in some cases fields in- 
tended for corn will be planted with beans, and the acreage will be below 
the average. 

Saginaw.—Low temperature and severe rain falls make present 
conditions unfavorable. The acreage is about 75 per cent. of 1904, and of 
this about 60 per cent. has been planted. Some grain is up and appears 
healthy, except in a few localities. : 

Indiana polis.—Weather conditions are still not entirely satis- 
factory. Acreage is large, but there is some complaint of weeds. 

Peoria.—The weather is now favorable and the growth at the 
present time is rapid. The acreage is about the same as last year. 

Quincy.—Growth a little slow, owing to cool weather, but weather 
conditions now are favorable and prospects for a good crop. The 
acreage will be about ten per cent. in excess of last year. 

Cedar Rapids.—Conditions are quite favorable, and the crop is 
fully two weeks ahead of last year. Much of the corn is already up; 
moisture has been ample, and sufficient heat to maintain normal growth 
The acreage is fully up to last year. 

Ottamwa.—cCorn is well started. Some replanting was necessary. 
The acreage is about the same as last year. An exceedingly heavy 
rainfall late last week caused considerable washing, and in the low 
creek and river bottoms some flood damage, but the percentage is small, 
considering the whole district. 

K eokuk.— Planting and replanting are practically finished and the 
acreage is estimated at twenty per cent. more than last year. Stands 
are reasonably good, fields clean, and the growth doubled in height 
during the last ten days of favorable weather. 

Des Moimes.—The crop is better than at this date last year. The 
weather is now generally favorable. There is an increased acreage. 

Council Blaffs.— Acreage planted is up to the average; weather 
quite wet, causing delay in planting. and crop is late. 

Omaha.—tThe acreage is estimated at a trifle less than last year. 
Growing conditions during the past two weeks have been very favorable, 
and the crop is now making good progress. 

St. Louis.—Corn is somewhat backward, the unfavorable weather 
in the early spring affecting growing conditions to some extent. The 
acreage planted is fully equal to that of last year. 

Sedalia.—The crop will be early, and acreage is more than last 
year. Have had considerable rain of late, and corn is growing well. 

St. Joseph.—There is an unusually large acreage, and the crop 
has made a fine stand and is from two to three weeks in advance of last 
year. With present good weather conditions, the crop should advance 
rapidly toward maturity. 

Kansas City.—Corn was planted late, but the recent warm 





weather has stimulated growth, and present conditions are good. The 





acreage shows an increase of 11 per cent. as compared with 1904, when the 
corn area was 6,494,158 acres. ; 

Topeka. —Corn was planted late and development has been slow, 
hindered by weeds. Considerable replanting was necessary, but the 
recent seasonable weather stimulated growth. The acreage is increased 
about 11 per cent. 

W ichita.-—In some places the fields are weedy, but the general 
condition is considered excellent. In most places the flelds have been 
given first cultivation. The acreage is a little larger than last year. 

K nox ville.—The acreage in this section is a little less than it was 
last year, but the crop is in good condition and the weather so far 
favorable. 

Nashville.—Acreage is about the same as last year; weather now 
very favorable and conditions generally good. 

Little Rock.—<Acreage twenty per cent. increase, but the crop is 
three weeks late and varies greatly in size. The fields are generally 
clean, but some sections now need rain. 

W aco.—The acreage of corn in this district is about the same as last 
year, but the weather has been very unpropitious and prospects now in- 
dicate a total failure unless rains come at once. 





SPECIAL CROP REPORTS. 





NEW YORK. 

Monroe Co.—Weather has been unfavorable for corn, and the 
plant is looking yellow in many places. Some fields are being replanted 
with other crops. Oats are not very far advanced, but growing fine. 
Hay is doing well, and prospects are favorable for a large crop. Potatoes 
are not looking very good. Prospects are good for apples and plums 


MICHIGAN. 


Branch Co.—Corn is very backward on account of the unseason- 
able weather. Wheat is now heading out, with excellent prospects, but 
only small acreage. Oats anil hay will average well. 


INDIANA, 

Jasper Co.—Corn is backward ; farmers still planting and outlook 
unfavorable. Wheat and oats are in good condition, but the acreage is 
small. There is a large acreage of hay, and indications point to a large 
crop. 

Shtitiee Co.—The corn season has been backward, and farmers have 
just about completed planting. Prospects are for a good yield of wheat 
and oats, although the acreage of oats is small. The outlook for a large 
crop of hay is good. 

St. Joseph Co.—There is an average acreage of corn. which is 
about two weeks late. The plant is generally clean. Wheat, oats and 
hay are in excellent condition and a good yield is promised. There is a 
small crop of potatoes, which look well. Fruits promise a large yield of 
eee ILLINOIS. 

Pike Co. —Corn, oats and hay are in fine condition, and the wheat 
crop is the best for several years, but there is a shortage in acreage. 
Corn needs rain. Potatoes are good, but fruits only fair. 

Alexauder Co.—Corn is very late and planting is still in progress. 
Acreage is small compared with last year. Wheat is being cut and yield 
is fair, though quality a trifle light. Acreage is small. 


IOWA. 

Ciinton and Lyon Cos.—The weather is warm and corn has 
improved considerably and looks well. About eight to ten per cent. has 
been replanted. Oats are in good condition. A good crop of hay is ex- 
pected, which will be cut in a week or two. 

Fayette Co.—There is an average acreage of corn; excellent 
growing weather; crop looks good. Oats are doing well, and prospects 
are good for a large yield. Hay will be heavy, recent rains having forced 
a strong growth. An average yield of rye is anticipated, crop heading 
out well; usual acreage. 

Polk Co.—Corn shows only a fair stand, but acreage is large. 
Weather conditions are favorable at this time. Oats and hay are in 
good shape, and prospects for potatoes are favorable for a good crop. 
Apples and peaches are scarce. 

Sac and ida Cos.—Fields are in good condition, and there is a 
good acreage of corn. Potatoes are advancing rapidly, with an average 
acreage, and plants look healthy. Fruit trees are well laden and look- 
ing well. 

MINNESOTA. 

Nicollet, Martin, Jackson and Faribault Cos.— 
There is a good acreage of corn, but it is a little late and a little too wet 
to cultivate; looks strong. Wheat and oats are well advanced and look 
fine, but too much rain; large acreage. There is a big crop of hay, but 
many meadows are impassable. Potatoes and fruits are looking good ; 
rye is well advanced ; good acreage. Barley has a fine start; not hurt by 
the rain. 

NORTH DAKOTA. 

Traill Co.—Wheat has made rapid growth on the high lands, and 
the plant is vigorous and of a healthy color. In low places fields are 
thin and getting weedy. Flax acreage is well up to the average, and the 
plant is generally in good condition. 
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MISSOURI. 

‘Pettis Co.—Farmers will begin harvesting wheat next week, and 
a large crop of good grain is assured. 

Nodaway Co.—There is a large crop of corn and hay and weather 
conditions are favorable. Corn was a little backward’ at first, but recent 
warm weather has started the crop growing and prospects are good. 

Schuyler Co.—Late corn is only of a fair stand. Oats, hay and 
potatoes are in good condition, but fruit is very light. 

Scott Co.—Corn is late, with only a small acreage, though farmers 
are still planting. Wheat is being harvested and the crop is in good con- 
dition, but ‘not so large as a year ago. 


NEBRASKA, 

Dawes Co.—Wheat is maturing rapidly, acreage increased and 
hay will make the best crop in ten years. Rye is in goodshape. Pota- 
toes are not up yet. 

KANSAS. 

Nemaha Co.—The corn acreage is normal. The warm weather of 
the past few days has improved conditions materially. Wheat and oats 
are looking good; yield estimated at 15 bushels. All large fruits are 
practically a failure, but grapes look promising for a moderate crop of 


good quality. 
KENTUCKY. 


Caldwell Co.—Croyps here are about as follows: Corn 100 per 
cent., wheat 97 per cent., hay 100 per cent. and tobacco 80 to 85 per cent. 

Hickman Co,.— About one-half of the corn crop is planted, which 
is in fair condition. Wheat will average about 50 per cent. ; full acreage. 
Hay is excellent. The setting of tobacco is late. 

Fleming Co.—Ali crops are growing well. 

Montgomery Co.—There will be an average crop of corn, wheat 
and oats, which are in good condition, but hay will be short. The reset- 
ting of tobacco is about finished. Hemp is spotted and in bad condition. 

Edmonson Co.—Corn is in good condition, and acreage about the 
same as last year. Wheat is fair and the crop will average about eighty 
per cent. 





In Western Kentucky overflows and heavy rains in the uplands have 
drowned out corn and some replanting is necessary. Wheat will aver- 
age about 60 to 70 per cent. There will be a good crop of hay. 


ARKANSAS. 


Weather conditions are more favorable and considerable clearing has 
been done. Cotton crop not yet all planted. and the plant is small and 
needs cultivation. Corn crop has made but little progress as it is badly 
in need of cultivation, and late planting has a poor stand. 


NORTH CAROLINA. 

Camberland Co.—Chopping is well under way, but the grass 
is hard to kill and is chokingthecrop. The stand is fair, though it is 
estimated that from five to ten per cent. of the crop has been abandoned 
since planting The acreage is reduced fifteen to twenty per cent. 


GEORGIA. 


Tattnall Co.—Cotton acreage about the same as last year and 
outlook fair, but not as good as at this time last year. The crop is 
somewhat grassy. 

Cobb Co.—Recent clear weather has enabled the farmers to clear 
the cotton crop of practically all grass, and the plant is now in pretty 
good condition. The fruit crop will be one-half to three-quarters and 
from present indications of good qnality. 


ALABAMA, 

Marengo Co.—Weather now favorable for cleaning the cotton 
crop, and sixty per cent. of the fields have been chopped out the first 
time. Stands are good and the plant healthy. Some fields are being 
abandoned, owing to grass and lack of labor. The stands of corn are 
‘good, and plant strong, but rain is needed. The first cutting of hay is 
good, and weather has been favorable for harvesting. 


MISSISSIPPI. 
Scott Co.—Cotton has a fairly good stand, but is grassy, and 
acreage has been slightly reduced. 








FINANCIAL. 





______CFIINANCIAL. SPEOIAL NOTIOES. 
Brown Brothers & Co.|_P ITT & SCOTT, Ltd. 
PHILA. NEW YORK. BOSTON. Foreign Express Forwarders to a!) 





(W[ERCHANTS’ NATIONAL BANK 


OF THE CITY OF NEW YORE. 
42 WALL STREET. 


Parts Abroad, | Capital, - = - = $2,000,000 


Alex. Brown & Sons, Baltimore. Surplus and Profits, ~- 1,400,000 
CONNECTED BY PRIVATE WIRES. 89 Broadway, New Yerk. (38 Milk St., Beste:. Orricers: 
Members New York, Philadelphia, B Boston and AND AT cOBERT M GALI inde URHorY, Vice-President. 
Baltimore Stock - Exc ALL IMPORTANT POINTS ABROAD. SAMUEL S CAMF a. ls, Cas Casnier. 





Buy and sell all first-class | Invest- 


ment Securities on commission. Investment | pyyg «s SOHMER” HEADS THE 
LIST OF THE HIGHEST TRAVEL. 
GRADE PIANOS. 


including South Africa. | 
INTERNATIONAL CHEQUES, CERTIFI. | 
CATES OF DEPOSIT. 


Sohmer Building, ?"'z,5#! 
Yo 


| 5th Avo., cor. 22d St. 





Receive accounts of Banks, Bankers, 

Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries 


Buy and sell Bills of Exchange and 

— make cable transfers on all pointe. 

Cr edit. Issue Commercial and Travelers’ Credits, 
available in all parts of the world, 


Brown, Shipley & Co., London. 
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BANKING NEWS. 


New National Banks. 

The Fort Sutier National Bank of Sacra- 
mento, Cal. (7776). Capital $200,000. F. Ruh- 
staller, president; G. J. Brythe and E. A. 
Nicholaus, vice-presidents; A. L. Darrow, 
cashier. 

The Citizens’ National Bank of Alnay, Ga. 
(7777). Capital $50,000. John K. Pray. presi- 
dent; A. P. Vason, vice-president; E. Sterne, 
cashier. " 

The First National Bank of Hawley, Minn. 
(7772). Capital $25,000. F. H. Ellcome, presi- 
dent; H Glaisyer, vice-president; G. A. Lee, 
cashier. 

The Otselic Valley National Bank of South 
Otselic, N. Y. (7774). Capital $27,500. B. F. 
Gladding, president; R. R. Brown, vice-presi- 
dent; F. E. Cox, cashier. 

The American National Bank of McMinnville, 
Tenn. Capital $50,000. J. B. Biles, president ; 
J. J. Meadows, vice-president; C. J. Potter, 
cashier. 

The First National Bank of Chipley, Fla. 
(7778). Capital $50,000. E. N. Dekle, president; 
S. A. Alford, vice-president; W.O. Butler, Jr., 
cashier.. Succeeds Dekle & Co. 

The Elston National Bank of Crawfordsville, 
Ind. (7773). Capital $100,000. I. C. Elston, 
president; C. M. Crawford, vice-president; R. C. 
Scott, cashier. Succeeds Elston & Co. 

The Farmers’ National Bank of Luverne, 
Minn. (7770). Capital $25,000. B. E. Shuck, 
cashier. Conver-ion of the Security Bank." 


The Thomas National Bank, of Thomas, Okla. 
(7771). Capital $25,000. Succeeds Thomas State 
Bank. 

The First National Bank of Midlothian, Tex. 
(7775). Capital $50,000. J. P. Anderson, presi- 
dent; M. W. Hawkins, vice-president; G. W. 
Newton, cashier. Succeeds Citizens’ Bank. 


The First National Bank of Lemoore, Cal 
(7779). Capital $25,000. B. K. Sweatland, presi- 
dent; S. McLaughlin, vice-president; F. J. 
Peacock, cashier; F. E. Dingley, assistant 
cashier. 

The Silverton National Bank, of Silverton, Col. 
(7784). Capital $25,000. Geo. H. Williams, 
president ; N. A. Ballou, vice-president ; G. L. V. 
Emerson, cashier; W. M. Montgomery, assistant 
cashier. 

The Peckville National Bank, of Peckville, Pa. 
(7785). Capital $50,000. J. D. Peck, president; 
F. H. Hemelright, vice-president ; T. G. Winter, 
cashier. 

The First National Bank of Christiansburg, 
Va. Capital $35,000. M. H. Tompkins, presi- 
dent; C. W. Surface, vice-president; C. R. 
Calhoun, cashier; Geo. W. Walters, assistant 
eashier. To commence business October 1. 

The First National Bank of Graham, Va. 
(7782). Capital $25,000. W. B. Morton, presi- 
dent; J. F. Dudley, vice-president; J. E. 
Morton, cashier. 

‘The First National Bankof Talibina, Ind. Ter. 
(7780). Capital $25,000. Succeeds Bank of 
Talibina. 

The Central National Bank of Portsmouth, 
Ohio. (778!). Capital $100,000. Succeeds Central 
Savings Bank Co. 

The First National Bank of Lamont, Okla. 
(7783). Capital $25,000. Sueceeds Bank of 
Lamont. 





Applications te Organize. 

The First National Bank of National City, 
Cal. Capital $25,000. Application filed by W. 
H. Hubbard. ‘ 

The First National Bank of Batesville, Ind. 
Capital $30,000. Application filed by T. S. Orr. 

The Pauls Valley National Bank, of Pauls Val- 
ley, Ind. Ter. Capital $25,000. Application filed 
by T. A. Vaughn. 

The Hyde Park National Bank, of Hyde Park, 
Mass. Capital $100,000. Application filed by 
F. L. Childs. 


The Farmers’ National Bank of Stewartsville, 
Mo. Capital $25,000. Application filed by L. F. 
Henry. , 

The First National Bank of Antler, N. Dak. 
Capital $25,000. Application filed by H. N. 
Stabeck. 

The Bottineau National Bank, of Bottineau, 
N. Dak. Capital $25,000. Application filed by 
H. A. Batie. 

The First National Bank of Elisa, N. Dak. 
Capital $25,000. Application filed by H. N. Sta- 
beck. 

The First National Bank of Kramer, N. Dak. 
Capital $25,000. Application filed by H. N. Sta- 
beck. 

The Hamilton National Bank of Chattanooga, 
Tenn. Capital $25°,000. Application filed by 
Garvin & Cantrell, attorneys. 

The Jacksboro National Bank, of Jacksboro, 
Texas. Capital $25,900. Application filed by 
J. W. Spencer. 

The First National Bank of Corona, Cal. Cap- 
ital $25,000. Application filed by John P. Key. 

The First National Bank of Dwight, Ill. Capi 
tal $50,000. Application filed by Frank L. Smith. 


The First National Bank of Goodland, Ind. 
Capital, $25,000. Application filed by Morton 
Kilgore. 

The First National Bank of Egeland, N. Dak. 
Capital $25,000. Application filed by A. Ege- 
land. 

The Citizens’ National Bank of Jamestown, 
N. Dak. Capital $50,009. Application filed by 
J. J. Nieling. 

The First National Bank of Rolette, N. Dak. 
Capital $25,000. Application filed by A. Ege- 
land. 

The Northern Ohio National Bank of Oberlin, 
Ohio. Capital $50,000. Application filed by V. 
O. Johnston, 





New State Banks, Private Banks and Trust 
Companies. 

The Commerc'al State Bank of Birmingham, 
Ala. Capital $100,000. J. D. Elliott, president ; 
S. E. Thompson, vice-president ; J. D. Dabney, 
jr., cashier. 

The First State Bank of Inglewood, Cal. 
Incorporated. Capital $25,000. 

The Bank of Commerce, Long Beach, Cal. 
Capital $100,000. James C. Kays, president ; 
C. A. Buffum and P. W. Wiedner, vice-presi- 
dents; Frank McCutchen, cashier. 

The Security Savings Bank & Trust Co. of 
San Diego, Cal. Incorporated. 

The Provident Bank of San Francisco, Cal. 
Incorporated. 

The East Washington Savings Bank, of Wash- 
ington, D C. Capital $100,000. J. E. Herrell, 
president; T. W. Smith and M. I. Weller, vice- 
presidents; C. A. McCarthy, secretary and 
treasurer. 

The Citizens’ Bank of Madison, Fla. Capital 
$50,000 Applying for a charter. W. H. Dial, 
president ; A. Livingston, cashier. 

The Clay County State Bank of Louisville, 
Ill. Capital $25.000 Organizing. L. Dilman, 
president. To commence business August 1. 

The Northern Indiana Loan, Trust & Safe 
Deposit Co. of Fort Wayne, Ind. Incorporated. 
Capital $200,000. 

The Derby Stock Bank, of Derby, Iowa. In- 
corporated Capital $25,000. J. H. Park, presi- 
dent; J. M. Grimes, vice-president; U. G. 
Penick, cashier. 

The Everly Bank, of Everly, lowa. Private. 

The Uniontown Savings Bank, of Uniontown, 
Ky. Capital $20,000. W.T. Wathen, president ; 
W. H. Morgan, cashier. 

The State Bank of Blue Earth, Minn. Capital 
$25,000. F. W. Wilmert, president ; O. J. Clark, 
cashier. 

The Farmers & Merchants’ Bank of Cabool, 
Mo. Incorporated. Capital $10,000. 

The Bank of Freeburg, Mo. Capital $5,000. 
Wm. Schwartze, president; J. H. Willebrand, 





vice-president ; John Ruettgen, cashier. 





The First State Bank of Edina, Mo. Incor- 
porated. Capital $15,000. 

Th» Citizens’ Bank of Hayti. Mo. Capital 
$10,000. A.J. Dorris, president; A. C. Tindle, 
vice-president ; C. J. Provine, cashier. 

The Williamsville State Bank, of Williams- 
ville, Mo. Organizing. 

The Tonopah Banking Corporation, of Tono- 
pah, Nevada. Capital $250,000. Geo. S. Nixon, 
president ; W. J. Harris, vice-president ; Eugene 
Howell, cashier. 

The First State Bank of Dwight, N. Dak. 
Capital $10,000. C. M. Johnson, presideat; T. 
Rustad, vice-pres'dent ; O. M. Fischer, cashier. 

The Bettsville Banking Co., of Bettsville, 
Ohio. Incorporated. Capital $25,000. 

The Home Banking Co. of Gibsonburg, Ohio. 
Incorporated. Capital $50,000. 

The Citizens’ Bank of Sugar Creek, Ohio. 
Private. Shepfer & Moomaw Brothers, pro- 
prietors. 

The Glendale State Bank, of Glendale, Oregon 
Incorporated. 

The Hershey Trust Co., of Hershey, Pa. In- 
corporated. Capital $125,000. 

The Citizens’ State Bank of Henry, S. Dak. 
Capital $15,000. Geo. A. Henningsen, president ; 
D. L. Keyes, vice-president; L. E. Foss, cashier. 
To commence business August 1. 

The Bank of Chapel Hill, Tenn. Incorpo- 
rated. Capital $12,000. F. H. Ezell, president; 
J. R. Wilhoite, vice-president; S. L. Giles, 
cashier. To commence business in July. 

The Bank of Granville, Tenn. Capital $7,500. 
F. A. Kelly, president; S. S. Carver, vice->resi- 
dent; J. C. Jackson, cashier. 

The Moscow Savings Bank, of Moscow, Tenn. 
Capital $15.000. J. E. Burnett, president; W. 
R. Fite, vice-president ; J. L Jobe, cashier. To 
commence business July 1. 

The Bank of Normandy, Tenn. Capital 
$15,000. J. L. Brandon, president; J. W. Waite 
and C. S. Ivic, vice-presidents; H. K. Senion, 
cashier. 

The Jordan Valley Bank of Riverton, Utah. 
Capital $10,000. A. T. Butterfield, president ; 
Thomas Nichols, vice-president; John Hansen, 
Jr., cashier. 

The Okanogan State Bank of Oroville, Wash. 
Incorporated. Capital $25,000. 

The Pike Investment Co. of Seattle, Wash. 
Incorporated. 

The Bank of Glendale, Cal. Incorporated. 
Capital $25,000 Jas. C. Kays, president; D. M. 
Hunt, vice-president; J. C. Sheerer, cashier. 

The Security Land & Loan Co. of Hanford, 
Cal. Incorporated. 

The State Bank of Long Beach, Cal. Capital 
$100,000. Walter Snider, president; A. M. 
Goodhue, and J. W. A. Off. vice-presidents ; 
Harry Barndollar, cashier; G. H. Gaylord, 
assistant cashier. 

The Farmers & Merchants’ Bank of Mountain 
View. Cal. Incorporated. 

The California Realty & Investment Co. of 
San Francisco, Cal. Incorporated. 

The Santa Monica Savings Bank, of Santa 
Monica, Cal. Incorporated. 

The Gould Trust Co. of Atlanta, Ga. Capital 
$500,000. Applied for a charter. 

The Winder Banking Co., of Winder, Ga. 
Capital $15,000. W. H. Toole, president; 8. T. 
Ross, vice-president; W. H. Quarterman, cash- 
ier. To commence business July 1. 

The State Bank of Stanley, Kan. Paid capi- 
tal $10,000. J. H. Schrader, president; W. W. 
Frye, vice-president ; E. J. McCreary, Jr.,cashier. 

The State Bank of Karlstad, Minn. Paid cap- 
ital $10,000. H. L. Melgaard, president; P. 
Lofgren, vice-president; C. C. Ofsthun, cashier; 
Cc. J. Frosberg, assistant cashier. 

The Mound Bayou Land & Investment Co., of 
Mound Bayou, Miss. Incorporated. 

The Planters’ Bank of Schlater, Miss. B. L. 
Jones, president; D. C. Anderson, vice-presi- 
dent; Rowan Thayer, cashier. To commence 





business September 15. 
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The Sage Banking Co. of Alexandria, Mo. : 


Private. 
The Bank of Owl Creek, Mo. Incorporated. 
Capital $10,000. 


The Waverly Bank, of Waverly, Mo. Capital |° 


$25,000. H. G. Niederjohn, president; J. H. 
Wessel, vice-president ; J. H. Groswhite, cashier. 
The Knoxville Trust Co., of Knoxville, Tenn. 
Incorporated, Capital $200,009 
The New Garden Bank of Honaker. Va. Cap- 
ital $10,000. M.C. Clark, president; N. E. Hart- 
rock, vice-president; T. C. Fuller, cashier. 
W. K. Smiley & Co., Lynchburg, Va. Capital 
25,000. Wilbur L. Moorman, president; J. B. 
Jennings, vice-president ; W. K. Smiley, cashier. 
Tocommence business July 1. 
The Commercial Bank of Oroville, Wash, 
Branch of Conconully. 
The Seattle Trust Co., of Seattle, Wash. In- 
corporated. 


Change in (Officers. 
The First Bank of Flaxton, N. Dak. The 
officers now are C. H. Ross. president; C. H. 


‘Davidson, vice-president; R. E. Johnson. cashier ; 


M. C. Johnson, assistant cashier. 

The Hague State Bank, of Hague. N. Dak. 
The officers now are F. W. Boettcher, president ; 
A. W. Sims. vice-president; Anton Vetter, 
cashier. 

The Little Mission Bank of Camp Crook, S. 
Dak. A. H. Marble is now cashier. 





Miscellaneous. 

The National Bank of Mena, Ark., is to succeed 
the Bank of Mena. Capital $50,000. 

The St. John State Bank, of St. John, Kan., is 
to be converted into the St. John National Bank. 
Capital $25,000. 

The Exchange Bank of Brooklyn, Mich., has 
been incorporated under the style of Culver 
State Bank. 

Thos People’s Bank of Hackensack, N. J., is to 
be converted into the People’s National Bank. 

The National Bank of Coxsackie, N. Y. John 
B. Whitbeck, vice-president, is dead. 

The Blue Earth Bank, of Blue Earth, Minn, 
has been succeeded by the Blue Earth State 
Bank. 

The Bayside National Bank, of Bayside, N. Y. 
Capital $25,000. Application to organize filed by 
Elmer G. Story. Is to succeed the private bank 
of Frederic Storm. 

R. T. Lowndes & Co., of Clarksburg, W. Va., 
have been incorporated as the Lowndes Savings 
Bank & Trust Co. 





New England Seacoast. 


New England’s seacoast is an ideal recreation 
ground during the summer. In a short while 
the beautiful North Shore of Massachusetts, in- 
cluding Manchester-by-the-Sea, Marblehead, 
Clifton, Rockport, Devereux and Gloucester, 
will be festive resorts, assembling together the 
foreign ambassadors and Washington diplomats 
who especially favor this section. Hampton 
and Rye beaches in New Hampshire, delightful 
pleasure resorts, in a few weeks will harbor 
thousands of amusement seekers; York, Kittery 
and Kennebunk are ready for the cottagers. 
Old Orchard will appear more smiling than ever 
this year. Portland, fronting on the handsome 
Casco Bay, and the delightful islands have 
donned their summer apparel. North of Port- 
land the shore resorts to Bar Harbor and be- 
yond in New Brunswick are ready for the sum- 
mer influx. There are two publications which 
will do much to enlighten you. A beautiful 
portfolio containing twenty-eight half-tone re- 
productions of seashore views will be mailed by 
the General Passenger Department, Boston & 
Maine Railroad, Boston, upon receipt of six 
cents, and a descriptive booklet entitled, ‘ All 
Along Shore,” will be mailed upon receipt of 
two cents in stamps.— Boston & Maine Road. 





INVESTMENT NEWS. 


Bond Offerings. 

Boston, Mass.--Sealed proposals will be re- 
ceived until June 20 for the purchase of $3,900,- 
000 34 per cent. bonds of the city of Boston, the 
proceeds to be used for the following purposes: 
$100,000 Rapid Transit East Boston tunnel due 
July 1, 1945; $800,000 Cambridge Bridge, due 
July 1, 1945; $800,000 sewerage, due July 1, 
1935 ; $1,400,000 East Boston tunnel and subway, 
due July 1, 1945, and $1,500,000 for land and 
buildings for schools. due July 1, 1945. All pro- 
posals should be addressed to Geo U. Crocker, 
City Treasurer. 

BanGor, Mg.—Sealed proposals will be re- 
ceived until June 20 for the purchase of $400,000 
refunding water bonds, bearing interest at the 
rate of 4 per cent. and maturing in 30 years. All 
proposals should be addressed to the City 
Treasurer 

Mount Cuiemens, Micu.—Sealed proposals 
will be received until June 19 for the purchase 
of $120,000 refunding and public improvement 
bonds, bearing interest at the rate of 4 per cent. 
and maturing at the rate of $5,000 October 10, 
1910, and $5.000 annually thereafter. All pro 
posals should be addressed to W. F. Kracht, 
City Clerk, and should be accompanied by a 
certified check for $5,000. 

GiLa County, Ar1z.—Sealed proposals will be 
received until July 3 for the purchase of $10,000 
courthouse bonds, bearing interest at the rate 
of 5 per cent. and maturing in 30 years, optional 
after 10 years. All proposals should be ad- 
dressed to W. W. Brookner, County Treasurer. 

OGDENSBURG, N Y.—Sealed proposals will be 
received until June 2? for the purchase of 
$20,000 school bonds, bearing interest at the 
rate of 34 per cent. and maturing at the rate of 
$2,000 yearly, beginning May 1, 1906. All pro- 
posals should be addressed to: R. J. Donohue, 
City Treasurer. 

JENNINGS, La.—Sealed proposals will be re- 
ceived until July 1 for the purchase of $35,000 
school bonds, bearing interest at the rate of 5 
per cent. All proposals should be addressed to 
J. C. St. Germain, City Clerk. 

ELpon, Mo.—Sealed proposals will be received 
uutil Juue 20 for the purchase of $13,500 Eldon 
school district bonds, bearing interest at the 
rate of 4 per cent. and maturing in from 5 to 20 
years. 

BENNETTSVILLE, S. C.—Sealed proposals will 
be received at any time for the purchase of 
$5,000 electric light bonds, bearing interest at 
the rate of 44 per cent. All proposals should be 
addressed to H. L. McColl, Chairman. 

E.yriA, O.—Sealed proposals will be received 
until July 3 for the purchase of $14,500 improve 
ment bonds, bearing interest at the rate of 5 per 
cent. and maturing at the rate of $1,000 in 1906 
and $1,500 annually thereafter. All proposals 
should be addressed to Frank R. Fauver, City 
Auditor, and should be accompanied by a certi- 
fied check for $1,000. 

DEDHAM, Mass —Sealed proposals will be re- 
ceived until June 20 for the purchase of $30,000 
town notes,dated when issued, as follows : $20,000 
tax note, payable Nov. 3, 1905; $5,0C0 4 per cent. 
street notes, payable $1,000 annually, and $5,000 
4 per cent. engine notes, payable $1,000 annu- 
ally. All proposals should be addressed to the 
Town Treasurer. 

McLrop County, Minn.—Sealed proposals 
will be received until July 1 for the purchase of 
$30,000 ditch bonds, bearing interest at the rate 
of 6 per cent. and maturing in from 3 to 10 
years. All proposals should be addressed to F. 
D. Storking, County Auditor, and should be 
accompanied by a certified check for $1,000. 

Kansas City, Mo.—Sealed proposals: will be 
received at the office of the Board of Education 
until June 26, at noon, for the purchase of 
$500,000 school district bonds, bearing interest 
at the rate of 3} per cent. and maturing in 20 
years. Securities are part of an authorized issue 
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of $1,000,000, the proceeds of which are to build 
additional schoolhouses. All bids must be for 
not less than $100,000, and no bid for less than 
par will be considered. Al! proposals should be 
accompanied by a certified check for 2 per cent. 
of the amount bid for. 

WinpDHAM, Conn.—Sealed proposals will be 
received until June 26 for the purchase of 
$75,000 funding bonds, bearing interest at the 
rate of 4 per cent. and maturing in 25 years 
from July 1, 19€5. All proposals should be ad- 
dressed to Frank P. Fenton, Town Clerk, and 
should be accompanied by a certified check for 
$500. 

ATLantTic City, N. J.—Sealed proposals will 
be received until June 26 for the purchase of 
$90,000 schoolhouse and $60,000 paving bonds, 
both issues bearing interest at the rate of 4 per 
cent. The school bonds bear date of July 1, 
1905, and mature at the rate of $15,000 annually 
from July 1, 1925 to 1930, inclusive. The paving 
bonds are dated June 1, 1905, and mature in 20 
years. All proposals should be addressed to O. 
M. Heston, City Comptroller. 

CHATTANOOGA, TENN.—Sealed proposals will 
be received until June 24 for the purchase of 
$350,000 bonds, of which $275,000 are for park, 
street, school and sewer purposes and $75,000 
for Highland Park improvements. Securities 
are in denomination of $1,000, and bear interest 
at the rate of 44 per cent. and mature in 30 years 
from July 1, 1905. Bids should be made sep- 
arately, and should be addressed to Alex. W. 
Chamblin, Mayor. A certified check for 1 per 
cent. made payable to ‘“ The Mayor of Chatta- 
nooga ” should accompany all bids. 

HARRISBURG, Pa.—Sealed proposals will be 
received until June 20 for the purchase of $218,- 
400 public improvement bonds, bearing interest 
at the rate of 3} per cent. Securities will bear 
date of March 1, 1905,and will be in six series, 
each of $36,400, known as N, O, P, Q. Rand §S, 
one series to be payable yearly beginning Sep- 
tember 1, 1920. They will be in denomination 
of $1,000, $500 and $:00. All proposals should 
be addressed to Henry W. Gough, City Comp- 
troller, and should be accompanied by a certified 
check for 2 per cent. of the amount bid for 
made payable to the order of Owen M. Copelin, 
City Treasurer. Delivery of the bonds will be 
made on August 1. 

INDIANAPOLIS, IND —Sealed smeie will be 
received until June 20 for the purchase of 
$45,000 non-taxable refunding bonds, bearing 
interest at the rate of 3} per cent. and maturing 
in 1925. All proposals should be addressed to J. 
P. Dunn, City Comptroller, and should be accom- 
panied by a certified check for 24 per cent. of 
the amount bid for. 

ToLepo, O.—Sealed proposals will be received 
until July 5 for the purchase of $110 656.35 street 
improvement coupon bonds, bearing interest at 
the rate of 4 percent. Securities are numbered 
1 to 100, all bearing date of December 3, 1903, 
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the first being in denomination of $1,162.35, and 
the remainder of $1,106 each. The bonds will 
mature in lots of ten bonds, beginning on March 
3, 1906, and the remaining lots every six months 
thereafter. No bids will be accepted for less 
than par and accrued interest to date of delivery. 
All proposals should be addressed to R. G. Bacon, 
City Auditor, and should be accompanied by a 
certified check for 5 per cent. of the amount bid 
for. 

Piqua, O.—Sealed proposals will be received 
until July 7 forthe purchase of $65,000 bonds, 
bearing interest at the rate of 4 per cent. and 
maturing in 20 years from July 1, 1905. All 
proposals should be addressed to Burt A. Reed, 
City Auditor, and should be accompanied by a 
certified check for 5 per cent. of the amount bid 
for. 

SmytH County, Va.—Sealed proposals will be 
received until June 26 for the purchase of $50,- 
000 courthouse bonds, bearing interest at the 
rate of 44 per cent. and maturing at the rate of 
$12,500 in 5, 10, 15 and 20 years from July 1, 
1905. All proposals should be addressed to the 
Board of County Commissioners, and should be 
accompanied by a certified check for $2,000. 


New HampsHIRE—STATE.—Sealed proposals 
will be received until June 22 for the purchase 
of $° 00,000 State hospital bonds bearing interest 
at the rate of 3} percent. and maturing at the 
rate of $10,000 annually from 1906 to 1925, inelu- 
sive. All proposals should be addressed to S. A. 
Carter, State Treasurer. 

GLASSPORT, Pa.—Sealed proposals will be re 
ceived until June 19 for the purchase of $20,000 
school district bonds, bearing interest at the 
rate of 4} per cent. and maturing at the rate of 
$1,000 annually in 1908, 1910, 1912, 1914, 1916, 
1918, 1919, 1921, 1922, 1925, and 1923 to 1934, in- 
clusive. Securities are free from tax. All pro- 
posals should be addressed to T. C. Smith, Sec- 
retary of the School District, and should be ac 
companied by a certified check for 3 per cent. of 
the amount bid for. 

MEADVILLE, Pa.—Sealed proposals will be 
received until June 21 for the purchase of $30,- 
000° refunding bonds in‘denomination of $500 
each, bearing interest at the rate of 4 per cent. 
and maturing in 30 years. All proposals should 
be addressed to H. S. Robinson, City Clerk. 


Mount Vernon, N. Y.—Sealed proposals will 
be received until June 20 for the purchase of 
$50,000 refunding bonds, bearing interest at the 
rate of 4 per cent. and maturing at the rate of 
$10,000 annually from 1916 to 1919, and $19,000 
in 1920. All proposals should be accompanied 
by a certified check for $1,000. 

CUMBERLAND County, TENN.—Sealed propo- 
sals will be received until July 1 for the pur- 
chase of $25,000 courthouse bonds, bearing in- 
terest at the rate of 5 per cent. and maturing in 
20 years, optional after July 1, 1915. All propo- 
sals should be addressed to W. A. Hamby, 
County Judge, and U. S. Rise, County Court 
Clerk. 

Monrozg, N. C.—Sealed proposals will be re- 
ceived until July 3 for the purchase of $20,000 
funding bonds, bearing interest at the rate of 
5 per cent. All proposals should be addressed 
to B. C. Ashcroft, Secretary and Treasurer. 

SPoKkaNE, WasH.—Sealed proposals will be 
received until August 15 for the purchase of 
$450 000 bonds for addition and extension of the 
waterworks system. Securities will bear date 
of July 1, 1905, and will carry interest at the 
rate of 4 per cent., principal payable in twenty 
years. No bid will be r. ceived for less than 
$50,000 or multiple thereof. All proposals 
should be addressed to Robert Fairley, City 
Comptroller and Secretary of the Sinking Fund 
Commission, and should be accompanied by a 
certified check for 2 percent. of the a nount bid 
for. 

Osweao, N. Y.—Sealed proposals will be re- 
ceived until June 28 for the purchase of $200,- 
000 registe ed water bonds, bearing interi st at 
the rate of 34 per cent. and maturing at the 





rate of $10,000 annually, beginning October 1, 
1905. All proposals should be addressed to E. 
K. Doyle, City Chamberlain, and should be ac- 
companied by a certified check for 2 per cent. 
of the amount bid for, mad» payable to the order 
of the City Chamberlain of Oswego. 

DepHAM, Wass.—Sealed proposals will be re- 
ceived until June 20 for the purchase of a $5,000 
4 per cent. street note and a $5,000 4 per cent. 
engine louse note, payable $1,000 annually. 
Bids will also be received for a $20,000 tax note, 
dated when issued, and maturing November 3, 
1905. All proposals shculd be addressed to E. 
A. Brooks, Treasurer. 

HAVERHILL, Mass.—Sealed proposals will be 
received until June 19 for the purchase of 
$28,000 34 per cent. 5-year average bonds. All 
proposals should be addressed to Arthur T. 
Jacobs, City Treasurer. 

WELLESLEY, Mass.—The town authorities 
will shortly offer for sale an issue of $110,000 
schoolhouse bonds. 

BANGOR, Mg. —Seakd prop»sals will be re- 
ceived until June 20 for the purchase of $500,000 
refunding bonds, bearing date of July 1, 1905, 
and maturing in 30 years. 

NorFoLK County, Mass. Sealed proposals 
will be :eceived until June 20 for the purchase 
of a $100,000 1 year loan, the proceeds to be used 
for payment on a new bridge over the Fore River 
at Weymouth Allproposals should be addressed 
to the Board of County Commissioners. 

MOoOREHEAD, N. C —Sealed proposals will be 
received until July 3 for the purchase of $15,000 
town bonds, bearing interest at the rate ef 5 per 
cent., and maturing in 25 years. All proposals 
should be addressed to Stacey A. Wade, Secretary, 
and should be accompanied by a certified check 
for $250. 

West CARTHAGE, N. Y.—Sealed proposals will 
be rece:ved until June 21 by the Board of Edu- 
eation, School District No. 2, for the purchase of 
$28,000 bonds, interest not exceeding 4 per cent. 

MosiLte, ALa.—Sealed proposals will be re 
ceived until July 15 for the purchase of the 
whole or any part of an issue of $2,000,000, in 
denomination of $500, bearing date of January 
1, 1906. Securities carry interest at the rate of 
4 per cent. and maturing January 1, 1936. All 
proposals should be addressed to Pat. J. Lyons, 
Mayor. 

Vance County, N. C.—Sealed proposals will 
be received until July 3. for the purchase of 
$20,000 road bonds, bearing interest at the rate 
of 5 per cent. and maturing in 20 years, the 
county reserving the right to redeem said bonds 
at the rate of $1,000 annually, beginning 5 years 
from date. All proposals should be addressed 
to James Amos, Chairman of the Board of 
County Commissioners, and should be accom- 
panied by a certified check for $100. 





Bond Sales. 

Jersey City, N. J.—The $600,000 30-year 
funding assessment bonds, the $250,000 30-year 
school bonds, and the $30,000 30-year fire depart- 
ment bonds, all bearing 4 per cent. interest, were 
awarded to Farson, Leach & Co. and John D. 
Everitt & Co.. jointly, at 100.03. The $200,000 4 
per cent. 30-year hospital bonds were not sold, 
owing to the efforts made to secure an injunction 
restraining the sale of the lot. 

NortH HempstTgEaD, N. Y.—The $20,000 4 per 
cent. 14 1-6-year town meeting house bonds were 
awarded to Geo. M. Hahn at 102.63. 

MARLBORO, Mass.—The $50,000 4 per cent. city 
hall bonds were awarded to Adams & Co. at 
104.411. 

EvkHarr County, N. Dak.—The $530,000 5 
per cent. courthouse bonds were awarded to J. 
F. Wild & Co. at 108.05. 

MonTe@omMERY County, O.—The $51,000 4 per 
cent. bonds were awarded to the Third National 
Bank of Dayton at 100.44. 

Bucyrrus,O.—The $12,000 street paving bonds 
were awarded to Seasongood & Mayer at a pre- 
mium of $671.5”. 








INDIANAPOLIS, IND.—The $50,000 34 per cent, 
30-year real estate and improvement bonds were 
awarded to J. F.. Wild & Co. at a premium of 
$51,856. 

SPRINGFIELD, Mass.—The $290,000 temporary 
loan in anticipation of taxes, bearing date of 
June 8, and maturing on November 8, was 
awarded to Jackson & Curtis at 3.18 per cent. 
discount. 

Lone Branog, N. J.—The $150,000 4 per cent. 
30-year beach and park bonds were awarded to 
W. E. Jackson & Co. at 101.062. 

Canton, O.—The $59,500 5 per cent. 1-5-year 
street improvement bonds were awarded as 
follows: $54,100 to Denison, Prior & Co. at a 
premium of $162.80 and $5,400 to Wm. Rittar- 
paugh at a premium of $144. 

Wake County, N. C.—The $33,000 5 per cent. 
30-year bonds were awarded to Seasongood & 
Mayer at a premium of $3,906.75. 

MIDDLETOWN, O.—Seasongood & Mayer were 
the highest bidders for the $20,0 0 4 per cent. 
12-18-year school bonds, the firm offering a pre 
mium of $232.25. 

MONTREAL, Can.—The $20°,000 4 per cent. 
Protestant school debentures were awarded as 
follows : $170,000 to R. Wilson Smith & Co., at 
102.07, and $30,000 to Trafalgar Institute, at 
102.50. 

CLEVELAND, O.—The $300,000 4 per cent. 20- 
year school bonds were awarded to Denison, 
Prior & Co., Farson, Leach & Co. and Season- 
good & Mayer, jointly, for $301,610. 

ALLEGHENY, Pa.—The $910,000 4 per cent. 
various improvement bonds were awarded to 
the Pittsburg Trust Company for $957,960. 

St. JosePH County, Inp.—The $30,000 4 per 
cent. building bonds were awarded to J. F 
Wild & Co. at a premium of $684. 

Harrison County, O.—The $30,000 4 per 
cent. 6-year’ average building bonds were 
awarded to the Harrison National bank at a 
premium of $203. 

ManpDaNn, N. Daxk.—The $31,030 courthouse 
bonds were awarded to F. E. McGraw at a pre- 
mium of $455 and blank bonds. 

LAWRENCE County, Inp.—The $34,790 gravel 
road bonds and the $17,240 44 percent. township 
road bonds were awarded to J. F. Wild & Co. at 
premiums of $50 each. 

Broxton, Ga.—The $10,000 6 per cent. 1-20- 
year school building bonds were awarded to 
MacDonald, McCoy & Co. at 104.32. 

Wiss County, Aua.—The State Board of Ed- 
ucation have purchased $86,000 4 per cent. 40- 
year courthouse refunding bonds. 

SutateR, Mo.—The $15,000 5 per cent. Slater 
school district bonds were awarded to John 
Nuveen & Co. at a premium of $827. 

Stureeon, Mo —The $5,0W 5 per cent. elec- 
tric light bonds have been awarded at 103.50. 

Newton, Mass.—The City Treasurer has 
negotiated a temporary loan of $250,000 with the 
Boston Safe Deposit & Trust Co. at between 
3.20 and 3.30 per cent. discount. 

LINCOLN, Mass.—The $10,000 temporary loan 
in anticipation of taxes was awarded to Loring, 
Tolman & Tupper at 3.26 per cent. discount. 

Lone Branog, N. J.—The $150,000 4 per cent. 
30-year beach and park bonds were awarded to 
W. E. Jackson at 101.062. 

MANISTIQUE, Micu.—The $125,000 5 per cent. 
15 1-6-year average waterworks and sewer bonds 
were awarded to Rudolpn Kleybolte & Co. at 
102 809. 

RocHEstTeErR, N. Y.—The $100,000 eight months 
loan was awarded to F. E. Jennison at 3.70 per 
cent. and $7 premium. 


BiLLines, Mont.—The $15,000 funding bonds 
were awarded to Rudolph Kleybolt & Co. as 44 
per cents. at a premium of $207. 

Seymour, Inp.—The $15,000 4 per cent. 19 
year building bonds were awarded at a premium 
of $885. 

FREMONT, O.—The $14,000 44 per cent. street 
improvement bonds were awarded to the Fre 
mont Savings Bank at a premium of $335. 
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WASHINGTON, N: C.—The $15,000 electric 
light and the $7,000 school bonds, both issues 
bearing 5 per cent., were awarded to Denison, 
Prior & Co. at 105.072. 

Fo.ton, N. Y.—The$15,00 sewer bonds were 
awarded to W. J. Hayes & Sons at a premium 
of $619.56. 

BaTTLE CREEK, Micu.—The $15,000 sewer 
bonds were awarded to W. J. Hayes & Sons. 

STEPHEN, Mtnn.— The $20,000 School District 
No. 1 bonds were awarded to U. M. Stoddard & 
Co. at a premium of $100. 

MANCHESTER, N. H.—The $100,000 notes, bear- 
ing date of June 19 and maturing December 5, 
were awarded to F. E. Jennison & Co. at 3.50 
per cent. discount. 

EuREKA, CaL.—The $66,000 44 per cent. school 
bonds were awarded to E. H. Rollins & Sons ata 
premium of $2,3$9. 

CHARLESTON W. Va.--The $5,000 44 per cent. 
school district bonds were awarded to W. R. 
Todd & Co at a premium of $10. 





Bonds Authorized. 


<: ABBEVILLE, ALA.—The city has voted to issue 
$20,000 waterworks bonds. 

FRANKLIN, Tenn.—The city has voted favor- 
ably upon the proposition to issue $15,000 bonds. 

GREENVILLE, S. C.—An issue of $)25,000 pub- 
lic improvement bonds has been authorized by 
the voters. 

«MONTICELLO, Ga.—The city will issue $30,000 
bonds for electric light, waterworks and sewer 
age purposes. 

{HANOVER County, N. C.—The $50,000 road im- 
provement bonds were authorized by the voters 
at the recent election. 

- ASBURY PaRkK, N. J.—The recent election re- 
sulted in favor of the issuance of $22,900 school 
bonds. 

“PETERSBURG, Pa.—The City Council have 
adopted a resolution providing for an issue of 
$75,000 4 per cent. street improvement bonds. 

AVALON, Pa.—An issue of $40,500 bonds has 
been authorized by the voters. 

West HomestzapD, Pa.—An issue of $70,000 
street improvement bonds has been authorized. 

Eumira, N. Y.—The city has been authorized 
to issue $55,000 bridge bonds. 
ft Fremont, O.—The recent election resulted 
in favor of issuing $30,000 waterworks improve- 
ment and fire department bonds. 

Newport, Ky —The city has voted to issue 
$35,000 additional sewer construction bonds. 

Kansas City, Kan.—The city has voted 
favorably upon the proposition to issue $40,000 
school bonds 

SHERIDAN. Wro.—The city will issue $38, 000 
sanitary sewer bonds. 





Miscellanceus. 


PHILADELPHIA, Pa.—It is expected that the 
city will shortly Fan out a new municipal loan 
to the amount of $10,000,000. A resolution will 
shortly be introduced into Councils looking to 
the creation of the loan. The new bonds will 
bear interest at 3} per cent. They are to pay 
for the city’s share of the cost of elevating the 
Ninth street tracks and for new sewers, 
schools, etc. 


“aBanaor, Mse.—It is expected that the city will 
issue $500,000 4 per cent. refunding bonds to 
take up alike amount of 6 per cent. maturing 
on July 1 next. 


MosiLE, O.—The $2,000,000 4 per cent. re- 
funding bonds will be re-offered. Bids are now 
asked for until July 15. 


Mavumez, O.—At the recent election the 
proposition to issue $40,000 water bonds was 
defeated. 


CoLORADO SPRINGS, CoL.—It is said that the 
authorities are considering a proposition to 
refund #340,000 bonds bearing 5 and 6 per cent 
with 4 per cents. 


Winturop, Mass.—The town has refused to 
issue $250,000 bonds for purchasing the portion 
of the Revere Water Company within the town. 


PORTLAND, ORE.—An election will be called 
to vote upon a proposition to issue $325,000 4 
per cent. 30-year park bonds. 

Woonsocket, R. I.—Anelection will be called 
to vote upon an issue of $75,000 water bonds. 
The bonds have already been authorized by the 
Legislature. 

Wapessoro, N. C.—An election has been 
ealled for June 17 to vote u - an issue of 
$25,000 bonds in connection _— proposed 
Winston- Salem Southbound Railroad 
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United States Title 
Guaranty & Indemnity Co. 


Capital PaidIn . . $1,000,000 
Sarplus *“ * . e 250,000 








Insures Titles of Real Estate. 
Mortgages For Sale. 


160-164  Besehwen, aw York. 
178-180 M tree t, Brooklyn. 
3d Avenue ayy ist Street, « yn " 
846 Fulton Street, Jamaica, Long Island. 
White Plains, Westchester County, * New York. 








IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 69 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 
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GEO. B. ECKER, Agt. Pass. Dept. JONAH H. WHITE, Eastern Pass. Ageat. 














REACHED ONLY VIA 
RONMOUNTAINROLUTE. 
A LAND WHERE FORTUNES 
CAN BE MADE QUICKLY 


MANY STRIKES OF THE HIGHEST GRADE LEAD AND ZINC ORE 
HAVE BEEN MADE RECENTLY. THOUSANDS OF ACRES OF THESE 
LANDS FOR SALE AT REASONABLE PRICES. THIS IS THE HEART 
OF THE MINERAL WEALTH OF THE SOUTHWEST. 


4—TRAINS DAILY FROM ST. LOUIS—&4 
QUICK TIME, CHEAP RATES, BEST SERVICE, 


POR DESCRIPTIVE LITERATURE AND FULL INFORMATION, ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET AGENT, 
ST. LOVIS. MISSOURI. 





DUN’S REVIEW. 


{June 17, 1905. 











SPEOIAL NOTIOES. 


SPEOIAL NOTICES. SPECIAL NOTICES. 














William Mann Gompany 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


60-6! MAIDEN LANE, NEW VORK 
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Boston & Maine Railroad 


SUMMER PUBLICATIONS 
DESCRIPTIVE OF 


New England Scenery 
and Summer Resorts 


Fully (!lustrated and Containing Valuable 
M 











KENNEBUNK BEACH, MAINE. 


Fishing and Hunting All along Shore 
Lakes and Streams Among the Mountains 
CeatraiMassachusetts Southeast New Hampshire 
Merrimac Valley Southwest New Hampshire 
Lake Sunapee The Monadnock Region 
The Valley of the Connecticut and Northern 
Vermont 
Lake Memphremagog and About There 
Hoosac Country and Deerfield Valley 


EXCURSION and SUMMER HOTEL BOOK—FREE 





Any one of the above Publications sent on receipt 
of 2 cents in stamps. 





A Colored Bird’s-Eye View 


From Mt. Washington or a Colored Bird’s-Eye 
View of Lake Winnipesaukee. Either of 
the above will be sent on receipt 
of six cents in stamps. 


PORTFOLIOS 
A — = Beautiful Half-Tone Reproductions 
ogres s taken expressly for these 
ee illustrating New England 
Scenery, have been published 
er yd ae 


MOUNTAINS OF a ENGLAND 
SEASHORE OF NEW ENGLAND 
NEW ENGLAND LAKES 
RIVERS OF NEW ENGLAND 
PICTURESQUE NEW ENGLAND 
(Historic and Miscellaneous) 
THE CHARLES RIVER TO THE HUDSON 
Size of Illustrations 4 x 6 inches. 
Will be Mailed upen Receipt of Six Cents for Each Book 
Address, Passenger Department Boston & Maine 
R. R., Boston, Massachusetts. 


D. J. FLANDERS, Gen. Pass. & Ticket Agent 











SO Years 


Of unquestioned ascendency. 


30 Years 


Of steady improvement in quality. 


30 Years 


Of constant increase in sales. 


AND STILL GROWING. 





THIS IS THE RECORD OF THE 


Remington 
‘Typewriter. 





seth vianti 
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